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Executive Summary 

The Australian International Development Network (“AIDN”) was established in 2019 as a Chapter 

Committee of Philanthropy Australia with the purpose to “promote more and better philanthropy and 

impact investing abroad”. The network is a collaboration between private sector individuals, 

philanthropists, donors, corporates and government agencies looking to grant or invest funds to 

advance the social and environmental conditions of people and communities abroad.  

According to its ‘Manifesto for Action’, the AIDN conceptualises international development through 

giving and impact investing as representing “the flow of grants, investment, skills and resources to 

support and build the capacity of deserving people and communities outside Australia. It operates 

alongside the mainstream commercial activities of the private sector and the development activities of 

government agencies like DFAT, and through international NGOs with experience delivering 

programs in-country.”1 

In September 2019 Millwood Consulting was commissioned by the AIDN Committee to undertake a 

research project into the scale and scope of international philanthropy and impact investing by 

Australians. The aim was to collate into one report the many disparate sources of information in this 

area, and make a ‘best efforts’ estimate of international philanthropy and impact investing by 

Australians. It was envisaged that the research would provide a baseline for AIDN’s core purpose, 

and highlight the structure, stakeholders, flows, trends and issues relating to international philanthropy 

and impact investing abroad.  

While there are a large number of relevant reports and studies into areas of philanthropy and impact 

investing, very little holistic research has previously been undertaken into the scale and scope of 

international philanthropy or international impact investing from Australia. Furthermore, the data that 

is available is not easily comparable nor collected and published in a timely fashion. International 

reports concerning global private philanthropy and impact investment unfortunately provide very little 

insight into the Australian scenario.  

Given these constraints it has not been possible to satisfy the scope of work as originally proposed by 

the AIDN Committee. However, by collating and analysing a wide variety of information sources it has 

been possible to make some tentative findings and provide suggestions for how some of the existing 

data gaps can be addressed or where further research may be warranted. 

International philanthropy 

While around a quarter of Australians support “international activities” in their giving, sources collated 

in this report highlight that international development is a relatively poorly supported cause. The report 

highlights the very high dependence of international development organisations on mass market 

donations, and the continuing significant contribution of Australian government support for 
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international development initiatives, particularly for larger organisations. While some fragmented 

information concerning the contribution of foundations and trusts has been identified, the research 

suggests that corporate donations and partnerships towards international philanthropy is negligible. 

Bequests and legacies appear to be important to some large development organisations but it is 

unclear if this extends across the sector. 

  

The report identifies the key institutional actors involved in international philanthropy in Australia – 

peak bodies such as Philanthropy Australia and the Australian Council for International Development, 

funding networks, as well as the largest and most prominent international development NGOs. 

However, information about individual foundations, charitable trusts, family offices and businesses 

who are active in this area has been more difficult to access, largely due to their own reporting 

reticence. Significant inconsistencies in the way international development charities conceive and 

report their own activities has also hampered this effort. 

International impact investment 

While it has been possible to piece together an initial map of key players participating in international 

impact investing from Australia, and some of their activities, estimating the quantum of annual impact 

investing flows and holdings has proven extremely difficult.  In part, this is a reflection of the 

developing nature of the sector: while impact investment has enjoyed significant momentum over the 

past decade, publications produced by leaders in Australian impact investment have highlighted the 

limited availability of reliable data around the volume of impact investing in Australia generally,2 even 

before attempting to filter and aggregate data around international development initiatives.  

 

Challenges in sizing the quantum of international impact investing from Australia also reflects limited 

practice: leaders in the Australian impacting investing sector variously described Australia’s record to 

date in this area as “dismal” and “woeful” and it appears there are currently only a small number of 

Australian investors engaged in impact investing abroad. For AIDN’s purposes this suggests that 

there is considerable opportunity for future expansion of this market. 

 

This report identifies the key actors participating in international impact investment in Australia 

broader initiatives internationally that provide important context to AIDN’s interest in growing impact 

investment abroad. 

 

For both international philanthropy and international impact investment, this report details a range of 

publicly available information, with caveats around some of its limitations, and suggests a number of 

areas where AIDN may be able to encourage greater and more consistent reporting so as to develop 

a more accurate sense of the scale of contributions – ultimately providing a platform to increase the 

flow and quality of international giving. 
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Key findings 

Australia’s international development sector 

• The Australian international development sector comprises around 500-600 not for profit 

organisations and charities: 

o 489 charities indicated “international activities” as their main activity in 2017, around 1.1% of 

all charities registered with the ACNC3 

o ACFID estimated that approximately 600 registered not for profit organisations in Australia in 

2016 “might reasonably be described as development NGOs”4 

o The ACNC estimated that around 10% of charities (4700 organisations) operated in an 

overseas location in 20175 

• The Australian international development sector is dominated, by revenue, by one very large 

charity (World Vision Australia) and 20 extra large charities6 but there are many more smaller 

NGOs. In 2016 nearly 80% had income less than $1 mil.7 

• 55.6% of charities indicated “international activities” as their main activity in 2017 have DGR 

status.8 

 

Total revenue of Australian international development sector 

• Estimates of total revenue of international development organisations varies, depending on the 

dataset utilised:  

o $1.8bil in 20169  

o $1.46 bil in 201710 

o $1.37bil in 201711  

 

Spending outside Australia 

• Half of the 10 largest charities who identified international activities as their “main activity”, 

including the four largest make grants and donations both within Australia and outside Australia.12  

• Reflecting their economies of scale, larger NGOs on average spend a higher share on 

international aid programs (70%) than medium NGOs (62%) and small NGOs (60%).13 

• Spending outside Australia in 2017 by the charities who identified their main activity as 

“international activities” in their 2017 AISs and provided their financial information to the ACNC, is 

estimated to be around $938mil.14 

 

Income streams of Australian international development sector 

• Amongst largest charities identifying international activities as their main activity in their 2017 

Annual Information Statement there is a high reliance within this income stream on child 

sponsorship and similar regular giving programs.15  
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• There are considerable differences in income streams between large charities identifying 

international activities as their main activity in their 2017 Annual Information Statement. These 

organisations rely on a diverse mix of income streams with sponsorship arrangements, bequests 

and legacies and funding from DFAT all featuring strongly for many of these organisations. 

o There are appreciable differences in income streams between large, medium and small 

charities in the sector, with large NGOs receiving a greater proportion of funding from 

DFAT grants and overseas grants.16 

o Large and small ACFID members have very different donor profiles, with small NGOs 

typically supported by a few donors contributing large amounts, and large NGOs typically 

having many donors who each give comparatively modest amounts each year.17  

Trends 

• There appears to have been a slight deterioration in international development organisations’ 

income, donations and bequests and spending outside Australia over the last several years.18 

 

Support for international development 

• The “International activities” subsector has a very high reliance on donations and bequests (74%) 

with Government grants at 14% and self earned income at 12%.19 

• Mass market gifts and donations 

o International aid is second only to religious causes in terms of mass market donors, 

accounting for just under 20% of donations.20 

o International development organisations rely on donations for around three quarters of 

their total income.21 

• Bequests 

o While only 7.4% of adult Australians have included a charitable bequest in their will,22 

bequests are a significant income stream for several of the large charities identifying 

international activities as their main activity in their 2017 Annual Information Statement.23 

o A conservative estimate of total donations and bequests to charities involved in 

“international activities” amounted to just under $1 billion.24 

• Business 

o International aid is a miniscule part of giving by large enterprises and a slightly larger 

proportion of small and medium enterprises’ (SME) giving25 

o None of the top 50 companies contributing to the community in 2018 identified 

international causes as a priority area.26 

o SMEs are more likely to give donations than larger businesses: monetary donations 

accounted for 60% of all giving by SMEs.  

o Donations to the international sector account for only 3.8% of these SME donations.27  

§ Given Australian business gave $17.5bil, including $6.2bil in donations, to 

nonprofit organisations in 2015-1628 an estimate of SME giving to 

international sector is $235.6mil. 
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• Trusts and Foundations 

o International activities benefited from approximately 4% of distributions from charitable 

trusts in 201629 

o The international aid sector is more significant to PAFs than PuAFs30 and “International 

affairs” accounted for 7% of PAF distributions between 2001 and 201331 

Recommendations 

International philanthropy 

Data 

To address significant gaps in available information about philanthropic resources directed towards 

international development goals, make better use of existing frameworks, and provide a basis for 

more thorough, consistent and comparable data the AIDN should:  

 

1. Request that Philanthropy Australia amend its existing Directory of Funders function to: 

a. add “international” to the field of funding criteria 

b. add a development aid orientated criteria to the target group field 

 

2. Collaborate with Philanthropy Australia and other funding networks to encourage donors involved 

in international philanthropy to submit detailed reports to Philanthropy Australia’s Directory of 

Funders and Foundation Maps platforms 

 

3. Collaborate with ACFID to encourage their members to:  

a. use “international activity” as their main activity and “overseas communities or charities” as 

their main beneficiary on their Annual Information Statements to the ACNC 

b. add or enhance their reporting on regional expenditure flows in their Annual Reports 

 

Enhancing the role of Australian foundations in the intentional development space 

4. To enhance the role Australian foundations can play in the international development space, 

AIDN should consider collaborating with ACFID to encourage and build the capacity of their 

members to adopt strategies to enhance engagement with foundations. 

 

International reporting and collaborative frameworks 

5. To increase the visibility of Australia’s efforts internationally, and build on international innovation, 

AIDN should reach out and collaborate with key international initiatives such as those being 

pursued by the OECD, the Hauser Institute’s Global Philanthropy reporting, 360giving and the 

International Aid Transparency Initiative.   
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International impact investment 

Data 

6. To access greater information about current international impact investment flows from Australia, 

the AIDN should:  

a. build on the findings in this report to design and administer an online survey – aligned with 

the OECD’s reporting framework for transaction data – for known institutional, corporate 

and philanthropic donors and known intermediaries in the international investing space, to 

try and ascertain more detailed information about current investment flows and projects, 

and future intentions; and / or 

b. seek to collaborate with Impact Investing Australia and Responsible Investment 

Association Australasia on their next benchmarking survey, to extend the coverage of their 

next survey and report to entities domiciled beyond Australia, and covering international 

impact activities, international development outcome areas and beneficiary groups 

including overseas populations. 

 

7. To ensure that data collection measures adopted in Australia are intentionally designed and aligned 

with international best practice the AIDN should collaborate with the Australian Advisory Board on 

Impact Investing, and through the Advisory Board with the OECD, to support existing efforts to 

develop a roadmap towards an internationally comparable data framework. 

 

8. To encourage greater transparency amongst Australian institutional and philanthropic impact 

investors, the AIDN should: 

a. consider endorsing the OECD’s Social Impact Investment Transparency Principles; 

b. consider mechanisms to promote, amongst its networks, the Principles and the benefits of 

comparable, accessible data for the growth of future international impact investment; 

c. collaborate with the Australian Advisory Board on Impact Investing to continue to advocate 

to Government around the development of data protocols and information sharing systems 

to build confidence of the sector in contributing their data. 

 

Definitional issues  

9. To advance clarity and recognition of impact investing, the AIDN should collaborate with the 

Australian Advisory Board on Impact Investing to develop deeper alignment around language in 

relation to the Australian impact investment sector.  

 

Ecosystem-building  

10. To promote the development of impact investment in the region, AIDN should encourage the 

Australian Government to continue its support for international impact investment initiatives such as 

Pacific RISE. 
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Philanthropic innovation to unlock flexible capital 

11. To promote the development of international impact investment from Australia, AIDN should 

pursue opportunities to promote, amongst its networks, the specific potential that philanthropy can 

offer in navigating flexible and innovative capital. 

 

Impact Capital Australia 

12. To ensure alignment with the broader Australian impact investment sector, AIDN should 

collaborate with and support the Australian Advisory Board on Impact Investing’s efforts to establish 

Impact Capital Australia. 
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Background and Methodology 

Australian International Development Network 
The Australian International Development Network (“AIDN”) was established in 2019 as a Chapter 

Committee of Philanthropy Australia. The network proposes to bring “a stronger and collective voice 

to address common issues to increase the flow and quality of international giving and impact 

investing; to provide tools and resources to help Australians overcome some of the barriers; and to 

help coordinate initiatives between private sector, corporate and government philanthropists and 

investors abroad to yield greater benefits.”32 

 

Following its establishment the inaugural members of the AIDN Committee drafted a Manifesto in 

September 2018 to outline the case for a network to better coordinate, promote, educate and support 

more and better philanthropy and impact investing abroad. The Manifesto was presented and tested 

with a representative group of interested stakeholders in Melbourne and Sydney. After receiving 

strong endorsement for the Manifesto, AIDN proceeded to secure some philanthropic support to 

secure a part-time Executive Officer, set up an 18 month strategy and business plan, and initiate 

some key projects.  

This project 
The AIDN Committee determined that sector research into the scale and scope of international 

philanthropy and impact investing by Australians was a first priority. In September 2019 Millwood 

Consulting was commissioned by the Committee to undertake this research project.   

Scope of work 

The AIDN Committee proposed the following project scope, based wherever possible on 2019FY:  

1. Develop an Australian sector map of the (i) layers (ii) channels and (iii) key players in 

international philanthropy and impact investing, building on the AIDN Network draft;   

2. Estimate the quantum of annual international philanthropy flows (nearest $1m, define 

simplifying assumptions);   

3. Estimate the quantum of annual impact investing (i) flows and (ii) holdings as at 31 Dec 2018 

for Australian investors (nearest $10m, compile data sources);   

4. For points 2 and 3 above:   

• Draw out the key trends, issues and opportunities, estimated annual growth rates over 

past 5 years (if possible)  

• Where possible, segment by geographic area, Sustainable Development Goals focus 

area and community sector (age, gender, other)  
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• Define the sources of information used and identify key gaps and information required to 

better estimate the flows and stocks of Australian philanthropy and impact investment 

abroad; 

5. Comment on the draft value proposition of AIDN, represented in the AIDN Network draft map.  

Project methodology 

To undertake this research Millwood Consulting undertook extensive online research to draw out the 

key themes outlined in the scope of work outlined by the AIDN Committee, with reference to publicly 

available sources including: 

• Australian government data including the Australian Charities and Not-for-profits Commission 

and Australian Taxation Office;  

• Resources produced by Philanthropy Australia, the Australian Council for International 

Development, Impact Investing Australia, the Australian Advisory Board on Impact Investing 

and Responsible Investment Association Australasia;  

• Other domestic and international philanthropy publications; and  

• International development organisation’s annual reports.  

 

To seek out additional sources of information Millwood Consulting conducted semi-structured 

interviews with members of the AIDN committee and key stakeholders in the fields of international 

philanthropy and impact investing. Initial discussions with AIDN committee members included: 

• Mark Cubit (Cubit Family Foundation, Planet Wheeler Foundation, Partners for Equity) 

• Linda Fox (Partners for Equity) 

• Clay O’Brien (AYANI Consultants) 

• Kerry Gardner (Venice Biennale Council) 

• Marc Purcell (ACFID) 

 

Marc Purcell referred Millwood Consulting on to ACFID’s data lead, Aina Studer. 

 

Millwood Consulting subsequently reached out and spoke with: 

• Krystian Seibert (Philanthropy Australia) 

• John McLeod (JBWere) 

• Jeremy Stringer (DFAT) 

• Mark Ingram (Bright Light Investments) 

• Rosemary Addis (Impact Strategist, Impact Investing Australia) 

• Dan Madhavan (Impact Investing Group) 

• Martina Lyons (involved in impact investing via Social Impact Measurement Network 

Australia) 

• Amanda Miller (Impact Generation Partners) 

• Belinda Morrissey (English Family Foundation, Action Aid)  
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PART 1 – Australia’s international 
philanthropy sector  

Introduction 

Defining international philanthropy 

For the purposes of this research Millwood Consulting adopted AIDN’s conception of international 

philanthropy, as “international development through giving… the flow of grants, investment, skills and 

resources to support and build the capacity of deserving people and communities outside Australia. It 

operates alongside the mainstream commercial activities of the private sector and the development 

activities of government agencies like DFAT, and through international NGOs with experience 

delivering programs in-country.”33 

 

The OECD, in its 2018 report, Private Philanthropy for Development, utilised a similar working 

definition of ‘private philanthropic flows for development’ as “transactions from the private sector that 

promote economic development and welfare of developing countries as their main objective, and 

which originate from foundations’ own sources (notably endowment, donations from companies and 

individuals, as well as income from royalties, investments and lotteries).”34 

 
Key actors in Australia’s international philanthropy 
sector 
	

In addition to the individual entities involved in progressing development through international 

philanthropy, the key actors include membership based peak bodies – for both philanthropists and 

international development organisations – as well as funding networks and key government agencies. 

Membership organisations 

Philanthropy Australia 

Philanthropy Australia (PA) is the peak body for Australia’s philanthropy community. With a 

membership of approximately 700 trusts, foundations, organisations, families, individual 

donors, professional advisers, intermediaries and not-for-profit organisations, PA’s mission is to 

“represent, grow and inspire an effective and robust philanthropic sector for the community.” 

According to its website PA serves “a community of funders, social investors and social change 

agents working to achieve positive social, cultural, environmental and community change by 

leveraging their financial assets and influence.”35 

PA leads a number of initiatives on behalf of their members, including regular member networks and 

events, support for working groups, networks and partnerships within the philanthropic community, 

advocacy and policy projects, a biennial National Conference and the annual Australian Philanthropy 
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Awards. In 2018 PA launched the Better Giving Hub, a digital hub for PA members to access 

resources and share information.36 PA has a Directory of Funders where it is possible to search 

members by fields of funding, target groups and geographical focus.37 PA has also developed 

Foundation Maps in Australia, a dashboard collating grant data from PA members in a publicly 

accessible format “to contribute to building an accurate picture of the nation's giving.”38 

Australian Council for International Development 

The Australian Council for International Development (ACFID) is the peak body for the not-for-profit 

aid and development sector in Australia. According to its website ACFID “unites Australia’s non-

government aid and international development organisations to strengthen their collective impact 

against poverty. Our vision is of a world where gross inequality within societies and between nations 

is reversed and extreme poverty is eradicated.”39 With its members “ACIFD seeks to be an influential 

policy voice, a catalyst for change and a standard bearer for good practice in international 

development and humanitarian response.”40 ACFID is funded by its members and a partnership with 

the Australian Department of Foreign Affairs. 

ACFID advocates on behalf of its members and the aid and development sector through its website 

and blog, submissions and media releases. ACFID supports its members through the provision of 

resources including policy papers, practice notes, tools and guidance documents; regular events and 

a National Conference. ACFID’s Learning and Innovation program helps to strengthen members’ 

capacity and promote good development practice through training, workshops and resources. ACFID 

also maintains a voluntary, self-regulatory Code of Conduct that “aims to improve development 

outcomes and increase stakeholder trust by enhancing the transparency and accountability of ACFID 

Members.”41 

ACFID has an interactive NGO Aid Map on its website that allows the Australian public and 

stakeholders to explore the work of ACFID members around the world.42 ACFID undertakes an 

annual survey of its members to collect data and insight into their activities. In 2018 this information 

was used to produce the first-ever ACFID State of the Sector Report.43  

Australian Environmental Grantmakers Network 

The Australian Environmental Grantmakers Network (AEGN) is a member based organisation 

bringing together philanthropists with a particular interest in the environment. Established in 2008, 

AEGN aims to help its members become more effective environmental grantmakers through 

information sharing, collaboration and networking. AEGN hosts regular events and private briefings, 

coordinates field trips, undertakes research, produces a regular newsletter and briefing notes and 

advocates on behalf of the philanthropic sector, as well as providing strategic funding advice, support 

and introductions for its members on philanthropic giving and specific environmental issues. With 

more than 140 funders from around Australia, AEGN also aims to foster collaborative funding and 

grow the amount of philanthropic funds directed to environmental projects.44 
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Australian Women Donors Network 

The Australian Women Donors Network (AWDN) is an education-focussed not-for-profit organisation 

that advocates for greater investment in women and girls and promotes the use of gender sensitive 

principles within the social investment and grant-making sector. Established in 2009, the AWDN 

consists of social investors and grant-makers, as well as supporters from government, corporate and 

community sectors. AWDN catalyses funding for and investment in women and girls through the 

provision of information and resources such as its Gender-wise Toolkit, hosting regular events, 

facilitating giving circles, and its free Online Project Showcase – connecting philanthropic funders to 

organisations whose projects benefit women and girls.45  

Asian Venture Philanthropy Network 

The Asian Venture Philanthropy Network (AVPN) is a funders network bringing together over 600 

members working in the social investment community in more than 30 countries including Australia. 

APVN describes itself as “A leading ecosystem builder that is increasing the flow of capital into the 

social sector and ensuring that resources are most effectively deployed.”46 AVPN members includes 

grant makers, impact investors representing foundations and trusts, corporates, impact funds, 

government, universities and research institutions, incubators and accelerators.47  

AVPN provides resources and guidance to its members, encourages collaboration across sectors and 

AVPN coordinates events across the Asia-Pacific, including the AVPN’s Annual Conference. The 

AVPN has a Code of Practice for Members, adapted from the European Venture Philanthropy 

Association’s Code of Practice, to encourage the highest standards of practice amongst its 

members.48 

Government agencies 

Department of Foreign Affairs and Trade (DFAT) 

The Department of Foreign Affairs and Trade administers Australia’s international development 

policy: Australian aid: promoting prosperity, reducing poverty, enhancing stability and performance 

framework Making Performance Count: enhancing the accountability and effectiveness of Australian 

aid. The strategic framework underpinning DFAT’s approach is that “the balance of investments will 

be tailored to country context and reflect Australia’s national interest.”49 In accordance with this 

strategy, development assistance of $4,379,057,000 was delivered in 2018-19 to the Middle East and 

Africa, South and West Asia, Southeast and East Asia, the Pacific and Latin America and the 

Caribbean.50  

 

DFAT’s investment priorities – delivered with partner countries, multilateral and bilateral development 

agencies, civil society organisations and the private sector – include:   

• Infrastructure, trade facilitation and international competitiveness 

• Agriculture, fisheries and water  

• Effective governance: policies, institutions and functioning economies  
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• Education  

• Health  

• Building resilience: humanitarian assistance, disaster risk reduction and social protection  

• General development support  

 

Reflecting its desire to work more closely with the private sector in delivering development assistance 

and achieving the Sustainable Development Goals, DFAT has an Operational Framework for Private 

Sector Engagement – aimed at strengthening DFAT's capabilities, culture and systems in its 

approaches to partnership with business.51 

Australian Charities and Not-For-Profit Commission 

The Australian Charities and Not-for-profits Commission (ACNC) is the independent national regulator 

of charities. Established as a new independent statutory office in December 2012, the ACNC registers 

organisations as charities, monitors how they are complying with their obligations under the ACNC 

Act, and investigates concerns raised by community members or government agencies.52  

Australian market participants in international 
philanthropy 

Contributors 

As highlighted in Appendix H, charities and non-government organisations involved in international 

development report a variety of income streams, including donations, bequests and legacies, direct 

marketing and emergency appeals, government grants (DFAT, other Australian government sources 

and overseas governments), goods and services, investments and social enterprises.  

 

As for domestically-focused philanthropy there are a number of entities involved in this giving, as 

represented in the graphic below. 

	

While there is currently no coherent list of individuals, foundations and trusts or companies who are 

active supporters of international development activities, this report details a range of data sources 

that imperfectly identify some of the actors behind this giving. As detailed in Part 2 and accompanying 

appendices: 

• Some members of Philanthropy Australia volunteer information about their grant making 

activities to online forums such as Philanthropy Australia’s Directory of Funders (see 

Appendix B) and Foundation Maps: see Appendix C. 

• A number of philanthropists listed in the latest Philanthropy 50 index nominated international 

aid as a cause they support. 

• Some international development organisations list their philanthropic and corporate 

supporters in their Annual Reports: see Appendix H in relation to some of Australia’s largest 

development NGOs.  
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It is notable that a number of entities mentioned by informants to Millwood Consulting as being active 

in the international philanthropy space – such as Planet Wheeler, Adara Development, Partners for 

Equity, DAK Foundation and Atlassian Foundation  – do not otherwise appear in other sources. 

 

Recipients 

International non-government organisations 

As discussed further below there are hundreds of non government organisation and charities who, at 

least in part, are involved in overseas activities. The ten largest Australian charities (by annual 

revenue) who identified their main activity as “international activities” in their 2017 Annual Information 

Statements to the ACNC are profiled in Appendices G, H and I with particular reference to their 

philanthropic funding sources and activities. ACFID have also collated information about revenue 

sources of international development organisations, most of whom are ACFID members: see 

Appendices J and K. 
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PART 2 – Estimating the quantum of annual 
international philanthropy flows 

Introduction 
 

Following advice from key informants, Millwood Consulting adopted a dual approach to ascertain an 

estimate of the quantum of annual international philanthropy flows from Australia, This involved both a 

“top down” approach – looking at various funding sources – and a “bottom up” approach, considering 

the funding streams of the recipients of the funding, international development NGO and charities. 

The aim was to determine and compare estimates from the dual approach. 

 

In approaching the “top down” numbers this report first examines JB Were’s 2018 The Support 

Report, the 2016 Giving Australia reports, and the Hudson Institute’s The Index of Global Philanthropy 

and Remittances 2016 – which each provided some high level findings as to patterns of giving. Then 

reports on specific areas of giving are considered – for example, ATO data on deductions for gifts and 

donations for mass market donations; Philanthropy Australia’s Directory of Funders and Foundation 

Maps, and the Philanthropy 50 index in relation to trusts and foundations; and the Giving Large 2019 

report in relation to top corporates. 

 

In approaching the “bottom up” numbers Millwood Consulting sought to isolate charities involved in 

international aid, as reported to the ACNC through the latest Annual Information Statements, and 

compared that list against the ACFID members list. To extrapolate increases or decreases in total 

income over time, the 2017 Annual Information Statement data was compared against 2018 and 

(where available) 2019 individual Annual Information Statements to ACNC. To drill down to the 

composition and source of income for a selection of charities, Millwood Consulting analysed the two 

most recent Annual Reports of the 10 largest “international activities” charities in 2017. These findings 

were then compared against ACFID’s State of the Sector Report and unpublished data provided by 

ACFID to Millwood Consulting. Finally, these findings were considered in light of JB Were’s 2016 The 

Cause Report.  

“Top down” approach 

JBWere’s The Support Report  

JBWere’s June 2018 report The Support Report: The changing shape of giving and the significant 

implications for recipients53 explored the ‘face of giving in Australia’. The report drew on ABS, ACNC, 

ATO and other data sources to consider both ‘the givers’ – donations and bequests from individuals, 

trusts and foundations and business, as well as volunteering – and ‘the receivers’, a selection of 

cause areas. The report used the terms international activities / international aid interchangeably in 

referring to this cause area. 
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The Givers 
The report examined seven areas of giving including volunteering. It started by considering the 

relative size of each donor segment, producing this graphic which highlighted the massive relative 

value of volunteering as well as the significant segment of individual giving not claimed as tax 

deductions54: 

 
Source: JBWere, The Support Report   

 

 

Mass market donors 

The report stated that mass market donations – a segment “is typified by a large number of people 

giving smaller amounts either via tax deductible donations or by participating in activities which are 

organized by, or raise funds for, charities and non profit organisations”55 – currently comprised almost 

half of all donations but the authors expected this to drop to around a third by 2036.56  

 

The report included the following diagram detailing causes supported by mass market individual 

donors in Australia in 2016, and highlighted that international aid is second only to religious causes: 
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Source: JBWere, The Support Report   

 

Bequests  

The report stated that “analysis of average bequest size, proportion of wills containing bequests and 

mortality rates suggest an annual total of around $450 million placing bequests in the same order of 

total support as provided by each of PAFs, PuAFs and charitable trusts.”57 While this donor stream 

was considered volatile58, the report suggested that bequests were set to become more significant 

with Australia’s ageing population. The report did not include a breakdown of causes supported by 

bequests. 

 

High Net Wealth Individuals and Private Ancillary Funds (PAFs) 

The report noted that there had been considerable growth in giving from wealthy Australians, 

particularly positively impacted by the introduction of Prescribed Private Funds – now Private Ancillary 

Funds (PAFs)59 in 2001.  

 

In considering contributions by High Net Wealth Individuals the report examined the Philanthropy 50 

lists it had compiled in recent years and noted that a large proportion of the top 50 made significant 

donations to either universities, arts and culture and / or health and medical research in 2015-16, with 

the environment also featuring in 2016-17. The report noted that religion and international aid did not 

feature as strongly, in comparison with their dominant position in relation to mass market donations.60  

 

In considering donations via PAFs, The Support Report drew on cumulative reporting by PAFs to the 

ATO between 2001 and 2013 to determine the break-up of causes supported by these funds, finding 

that “international affairs” accounted for 7% of these distributions.  
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Source: JBWere, The Support Report   

	

Public Ancillary Funds (PuAFs)	
The report noted that Public Ancillary Funds (PuAFs)61 had been available in Australia for many 

years, and manifested most commonly as community foundations, or the fundraising arm of existing 

charities or commercial organisations. While the causes supported by both types of ancillary fund are 

similar, the report found that the international aid sector was more significant to PAFs than PuAFs in 

2012 and 2013, as demonstrated in this diagram: 

	
Source: JBWere, The Support Report   
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Charitable Trusts 

According to The Support Report, there were 2005 charitable trusts62 in 2016 with assets of $7.7 

billion distributing $507 million. While data to aggregate the relative value of support to each cause 

wasn’t collected by the ACNC, the authors collated information around the areas that charitable trusts 

supported to develop the diagram below, where international activities was placed in the lowest 

quadrant of causes benefitting from charitable trusts, appearing to be around 4%. 

 

 
Source: JBWere, The Support Report   

 

Corporate sector 

The report noted that business supported the for purpose sector through a variety of avenues 

including goods, services and money via sponsorships, partnerships and donations.63 The Support 

Report noted that companies were not required to report on their contributions in a way that easily 

allowed for direct comparisons with other giving streams. The report nonetheless drew on ABS data 
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and the Giving Australia survey to develop the diagram below, which highlighted differences in the 

causes supported by large versus small and medium sized enterprises.  

 

As demonstrated in the diagram, international aid was determined to be a miniscule part of giving by 

large enterprises and a slightly larger proportion of small and medium enterprises’ giving. 

 

 
Source: JBWere, The Support Report   

 
The Support Report also considered the growing area of workplace giving but did not provide any 

information about which particular causes were supported through this avenue.64 

 

The Receivers 
In its second half, The Support Report examined a selection of individual causes including 

“international activities”. The report noted the sector’s extremely high reliance on donations, with 

“around 75% of income from this source, almost ten times higher than the charity sector average.”65 

The report also highlighted the sector’s high reliance on the mass market and “sponsor a child” 

fundraising, as discussed above. While acknowledging the long-term success of these strategies, the 

report suggested that the sector needed to evolve: “More recent trends have started to raise concerns 

that change needs to be made and other sector’s of the giving pie need to be more seriously 

approached.”66  
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Giving Australia 2016 

Giving Australia 2016 – an initiative of the Prime Minister's Community Business Partnership – was 

led by the Australian Centre for Philanthropy and Nonprofit Studies at Queensland University of 

Technology, in partnership with the Centre for Social Impact at Swinburne University of Technology 

and the Centre for Corporate Public Affairs.67 The study undertook a literature review, undertook 

qualitative research and surveyed 6240 individuals, more than 500 small/medium enterprises, more 

than 200 large businesses, 105 representatives of foundations and philanthropy, 763 charities and 

196 non-profit organisations.68 The initiative produced a number of publications in late 2016 and 2017 

“about Australians who give money, time, resources, expertise, voice, networks and goods.”69 

 

Giving patterns 
The Giving Australia 2016 initiative made some general findings as to patterns of giving in Australia, 

on occasion referring to the international sector. 

 

Total Giving 

Giving Australia 2016 cited Australian Bureau of Statistics data that nonprofit organisations in 2012-13 

received income of A$107.5 billion of which A$8,61470 million was contributed by a range of 

donations, sponsorships and other fundraising methods: 

 
Source: Giving Australia 2016, Literature Review 

Other income generated by nonprofit organisations included through the sale of goods and the 

provision of services. 

 
Individual Giving 

Giving Australia 2016 estimated that 14.9 million Australian adults (80.8%) gave a total of $12.5 billion 

to charities and non-profit organisations over 12 months in 2015-16.71 The majority of this was money 

– transfers of cash, cheque or money order, credit card or direct debit (11.2 billion), with a smaller 

amount accounted for by raffles and events ($1.3 billion).72 Giving Australia 2016 noted a trend that 

fewer people were giving more. 
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Giving Australia 2016 found that international aid and development organisations were supported by 

almost one-quarter of the population, and that donations to this sector comprised 4.8% of total 

donations.73 

 

 
Source: Giving Australia 2016, Literature Review 

Giving Australia 2016 noted that the available ABS and ATO data for 2011-12 suggests that the gifts 

claimed as tax deductions by individual taxpayers represent about half the total gifts received by 

NPOs.74 

 

Bequests 

The Giving Australia 2016 report found that while bequests were not commonly used in Australia, 

compared to other fundraising activities, they were significant for some charitable organisations. The 

project noted that while almost half of Australian adults have wills, only 7.4% had included a 

charitable bequest in their will.75 The project noted that charitable bequests are not currently 

prominent, longer term demographic considerations suggest they will become increasingly significant.  

 

High net worth individuals and philanthropic entities 

The Giving Australia 2016 report notes “While philanthropy is by no means the preserve of the 

wealthy, individuals and families of wealth continue to be major contributors.”76 The report defined 

high-net-worth-individuals (HNWIs) as those with investable financial assets (excluding their primary 

residence and collectables) in excess of US$1 million and ultra-high-net-worth-individuals (UHNWIs) 

as those with investable financial assets in excess of US$30 million.77  
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The Giving Australia 2016 project found that philanthropists using structured giving vehicles most 

commonly used PAFs (33.3%), Charitable trusts (18.1%) and sub-funds (12.4%).78 

 

The Giving Australia 2016 project found that the top 5 beneficiaries of trust / foundation giving were 

social services (63.7%), education and research (62.7%), health (52.9%), culture and recreation 

(33.3%) and development and housing (25.5%).79 It did not comment on giving by trusts and 

foundations to international development / aid causes. 

 

Business giving and sponsorships 

According to Giving Australia 2016, in 2015-16 Australian businesses gave $17.5 billion during their 

last financial year. This comprised:  

• $7.7 billion in community partnerships (80 per cent of which came from large business, 

defined as employing more than 200 people)   

• $6.2 billion in donations, and   

• $3.6 billion in (non-commercial) sponsorships.80   

 

Giving Australia 2016 found that the education and research sector benefited most from total 

business giving (22% share), followed by the culture and recreation sector (19%), social service and 

health sectors (12%).81  

 

Business giving varied between large businesses (employing more than 200 people) and small and 

medium enterprises (SMES, employing less than 200 people) with larger businesses more likely to 

partner with NPOs and charities, compared with SMEs who were more likely to give donations.82 

Further, Giving Australia 2016 found that workplace giving had become an important component of 

giving by large business. 

 
Source: Giving Australia 2016, Business Giving and Volunteering: Businesses and charities 
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Giving Australia 2016 found that monetary donations accounted for 60% of all giving by SMEs and 

produced the Table above outlining donations by SMEs by cause area.83 The table highlights that 

donations to the International sector accounted for only 3.8% of these donations. 

 
Workplace giving 

According to Giving Australia 2016, while the uptake of workplace giving has been reasonably slow, 

the programs are growing, and contributed more than $90 million to Australian charities in 2015 (citing 

ACF figures).84 Giving Australia 2016 reported that payroll giving had become an important 

component of giving by large business: of those businesses that reported giving in their last financial 

year, 85% facilitated payroll giving and 56% provided payroll matching programs.85  

 

Support generated by sector 
The Giving Australia 2016 project determined how particular sectors engaged in fundraising, 

volunteer recruitment, community business partnerships and social enterprise.86 The figure below 

highlights the high relative reliance of the ‘international’ sector on fundraising: 

 
 

Source: Giving Australia 2016, Nonprofit Organisations: How different NPOs engage support 
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Hudson Institute’s The Index of Global Philanthropy and Remittances 2016 

The Center for Global Prosperity (CGP) at the Hudson Institute has led work over the past decade 

identifying trends in the sources and types of global philanthropic giving to developing countries. In 

March 2017 the Hudson Institute released The Index of Global Philanthropy and Remittances 2016, 

examining financial data collected by CGP from the 28 members of the Organization for Economic 

Cooperation and Development (OECD) Development Assistance Committee (DAC), covering data up 

to 2014.   

 

In relation to Australia, the CGP found total funding in 2014, both public and private, for the Australian 

aid and international development NGO sector was $1.443 billion (USD). Of this, CGP determined 

that private giving to developing countries from Australia was just over $US1 billion. 

According to the report’s methodology CGP based these estimates on the OECD’s Table 13: 

Comparison of Flows by Type in 2014 and ACFID’s 2014-15 Annual Report which detailed private 

giving data for 2014.87  

 

The methodology section for the report broke down these estimates: “Using the 2014 exchange rate 

of 1.219, CGP calculated that the total funding, both public and private, for the Australian aid and 

international development NGO sector was $1.443 billion (USD). Of this $1.443 billion, $869.2 million 

(60%) came from the “Australian Community,” a category composed of monetary and in-kind 

donations and bequests from private sources. $264.04 million (18%) came from “DFAT Grants”, a 

form of government aid. $86.2 million (6%) came from “Other Income”, a category composed of 

private investment income and income from religious organizations. $83.54 million (6%) came from 

“Grants — other Australian,” a category composed of private giving from philanthropic organizations 

and corporations. $76.26 million (5%) came from “Grants — other Overseas,” a category that included 

grants from overseas sources and private organizations. Finally, $63.96 million came from “Revenue 

for Domestic Programs.” By adding the private funding categories of “Australian Community,” “Other 

Income,” and “Grants — other Australian,” CGP estimated that Australia’s total private giving to NGOs 

in the international development sector was $1,038,940,000 in 2014.”88  

 

A number of other international studies provide useful insights into private philanthropy for 

development globally: see Appendix A. 

 

Philanthropy Australia 

PA has a number of online resources that can potentially help to map out the extent of international 

philanthropy from the perspective of donors. 

 

Directory of Funders 
PA’s Directory of Funders is an online function where it is possible to search PA members – including 

trusts, foundations, family offices and individual donors – by fields of funding, target groups and 
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geographical focus. Unfortunately the current framework is limited in its capacity to isolate information 

about international philanthropy:  

 

• The ‘fields of funding’ criteria does not include an “international” option 

• There is no “overseas aid and development” or “people in overseas communities” option in 

the current ‘target groups’ field – though there may be some cross over with existing options 

such as “survivors of abuse and torture” and “refugees and asylum seekers” 

 

The ‘geographic focus’ criteria does provide an “international” option, which resulted in a list of 31 

funding entities. As noted in Appendix B, 23 of these philanthropic entities were Australian based. The 

overview of the organisations in Appendix B highlights that while these entities have indicated that 

they have an international focus, only a handful appear to be interested in international development 

projects. 

 

Foundation Maps 
PA has also developed a new functionality, Foundation Maps in Australia, a password-protected 

dashboard collating grant data from PA members in a publicly accessible format. While it has 

considerable potential, Foundation Maps is constrained by the fact that PA members voluntarily 

submit information and initial contributions appear to capture only a tiny fraction of contributions.  

Foundation Maps includes an “International Relations” subject area. There are potential subsets for 

“international development” and “international peace and security” within this subject area but they do 

not appear to be activated currently. See Appendix C for information on “International Relations” 

grants currently available on Foundation Maps for 2016-2019. 
	

Philanthropy 50 

The AFR Magazine Philanthropy 50 index is researched and compiled by John McLeod, consultant to 

JBWere Philanthropic Services with the support of the Australian Financial Review.89 In its third year 

in 2019, the Philanthropy 50 drew on multiple sources, including the Australian Charities and Not-for-

Profits Commission, Fundraising Research & Consulting, Fundraising & Philanthropy Australasia and 

Pro Bono Australia. 

 

The major causes identified were universities, the arts and culture, medical research and the  

Environment.  

 

Only two of the top 50 specified international development projects as targets for their giving: #44 The 

Charitable Foundation, who contributed $4mil to international aid and #46 Noel and Carmel O’Brien 

Family Foundation, who contributed part of their $4mil to international aid. Others potentially linked to 

international activities are: 

• Lowy Foundation – Lowy Institute for international policy 

• Kinghorn Foundation – poverty 
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• Gandel Philanthropy – poverty  

• Myer Foundation and Sidney Myer Foundation – poverty and disadvantage 

• Cory Charitable Foundation – emergency relief 

 

Australian Taxation Office data  

Taxation Statistics 2016-17 is the most recent Australian Taxation Office (ATO) data on individual 

taxation deductions for gifts and donations, collating individual taxpayer numbers claiming this 

deduction, average and median amounts: see Appendix D.  

 

While the number of individual taxpayers claiming these deductions has remained stable at just over 

4.5 mil taxpayers since 2011-12, the total deductions claimed for gifts and donations has varied from 

year to year, potentially reflecting natural disasters and emergencies: 

 

 2016-17 2015-16 2014-15 2013-14 2012-13 2011-12 

Total gifts and 
donations 

$3,482 mil $2,860 mil $3,079 mil $2,618 mil $2,293 mil $2,242 mil 

 

Giving Large 2019 report 

Strive Philanthropy, in the second annual Giving Large report, found that Australia’s top 50 companies 

contributed around $945 million to the community in 2018, an increase of 11% from 2017. 90 These 

contributions included cash, time, in-kind contributions of product and management costs. This total 

figure was derived from the publicly available reports of 50 top companies who clearly disclosed a 

community investment figure in 2018.91  

 

The report noted that corporate giving involved hundreds of beneficiaries with funds primarily directed 

towards the following cause areas: health and well-being (24%), education (20%), diversity and 

inclusion (18%), the environment (14%), arts and culture (6%), community (6%).92 International and 

development causes were not mentioned.  

 

The report detailed the nominated causes of each of the top 50 companies. While none of the 

companies listed international development or international aid as their causes, there were some 

other causes listed that may be of interest:  

• Charter Hall causes included human rights and modern slavery (potentially associated with 

their interest in supply chain issues) 

• QANTAS’ causes included global health and gender equality 

• Worley Parsons interests included health, poverty and hunger and water sanitation 

• South 32 listed poverty alleviation and ALS listed poverty as one of its causes 

• Telstra, Woolworths, Coca Cola Amatil and CSL causes included emergency relief 
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“Bottom up” approach 

Australian Charities and Not-For-Profit Commission 

The ACNC is a source of comprehensive data on Australian charities. It utilises Annual Information 

Statements (AISs) from registered charities to aggregate information about their operations and 

activities in an annual Australian Charities Report. The most recent ACNC report, published in May 

2019, is drawn from 2017 Annual Information Statements.93 This data is also utilised to inform the 

ACNC’s online interactive data.94  

The ACNC’s AIS provides a basis to segment charities by categorising organisations into sectors 

using the International Classification of Not-for-Profit organisations. The ACNC considers that the 

“international activities” category includes: 

• International development assistance – Programs and projects that promote social and 

economic development abroad.  

• International disaster and relief organisations – Organisations that collect, channel and 

provide humanitarian assistance to other countries during times of disaster or emergency. 

• International human rights and peace organisations – Organisations which promote and 

monitor human rights internationally.95 

 

While providing a wealth of financial and operational information about individual charities, there are 

some limitations in utilising the AIS data to determine aggregate sector-wide data: 

• The AIS data only includes those organisations who qualify as having charitable purposes 

and who have registered with the ACNC. As highlighted in Appendix E some 11% of ACFID’s 

current members do not appear to be registered with the ACNC.  

• Charities reporting to the ACNC have different reporting timeframes, making it impossible to 

derive accurate point-in-time estimates: see information compiled in Appendix F. 

• As has been noted by ACFID and will be demonstrated below, “the AISs do not have a single 

variable that allows aid and development NGOs to be easily distinguished from other types of 

NGOs that work overseas” and instead it is necessary to isolate this information using a 

series of filters.96 

• Compilation of aggregate-wide data is completely reliant on information submitted by 

individual organisations. For example, an analysis of 2017 AISs submitted (or not) by ACFID’s 

current 124 full members found that only 43% specified “international activities” as their main 

activity: see Appendix E. 

Australian Charities Involved Overseas report 

In 2015 the ACNC produced a publication, Australian Charities Involved Overseas, in conjunction with 

Curtin University’s Not-for-profit Initiative, which particularly focused on charities that were involved in 

activities outside Australia.97 The authors of the report identified four potential ways to identify and 

examine Australian charities’ involved overseas using the ACNC’s AISs: firstly, through identification 

of their main activity	as "international activities"; secondly, through identification of their other activities 
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as including "international activities"; thirdly, by indicating that the charity operates overseas; and 

fourthly, by reporting that the charity’s beneficiaries include "communities overseas".  

Utilising this methodology, the authors of Australian Charities Involved Overseas found that 

approximately 15% of all Australian charities, in submitting their 2013 AISs, reported being involved 

overseas in some way.98  

 

Australian Charities Report 2017  
As noted above the most recent ACNC report, Australian Charities Report 2017, was published in 

May 2019 and provides a high level overview of the 2017 AISs, covering the operations and activities 

of approximately 47,000 AISs submitted before 13 February 2019.99  

 

The ACNC reports that the total revenue for the charity sector, based on this cohort, is $146.1 

billion.100 Drawing on the third methodology noted above, the ACNC reported that almost 10% of 

these charities reported operating in an overseas location with only 0.3% of charities operating 

exclusively overseas.101 The most common overseas locations were identified by the ACNC in this 

report as India, Philippines, Papua New Guinea, Indonesia and New Zealand.102 

 

Extrapolating this estimate to total income of Australian charities as reported in the 2017 AISs dataset 

covered by the Australian Charities Report 2017 suggests that charities operating overseas in 2017 

had an aggregated total income of approximate $1.46 billion. 

 

ACNC interactive data 
More detailed information about Australian charities involved overseas is available through the 

ACNC’s interactive data on its website. The 2017 AISs also provide the basis for this data, however it 

covers a cohort of 44,591 charities with total annual revenue of $142.7 billion.103  

 

Considering the four methods identified by the authors of the Australian Charities Involved Overseas 

report,  

1. The first and narrowest conception, filtering for charities who identify their main activity as 

"international activities”, is the only of these methods currently available to segment 

information in the ACNC’s online data. However, as noted above and highlighted in Appendix 

H, relying solely on this method is a challenge due to the categories chosen by organisations 

in their own reporting to the ACNC. Only 43% international development organisations who 

are current members of ACFID identified “international activities” as their main activity in their 

2017 AISs. Instead, the Australian Red Cross identified its main activity in 2017 as “social 

services” while Australia for UNHCR, CARE Australia and Save the Children Australia 

nominated “Emergency and Relief”. 
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2. The ACNC advised that it is not possible for them to easily filter the ACNC’s online data to 

segment charities that identify their other activities as including "international activities" (the 

second method) as this item is free text in the AIS and charities have utilised different terms, 

leading to discrepancies. 

 

3. Adopting the third method, the ACNC in its Australian Charities Report 2017 stated that 

almost 10% of charities reported operating in an overseas location and that the most common 

overseas locations were India, Philippines, Papua New Guinea, Indonesia and New 

Zealand,104 noting that these countries may reflect the location of contemporary natural 

disasters or other emergencies. Analysis of data collated in Appendix F, however, of the top 

10 charities who identify their main activity as “international activities” – nine of whom are 

ACFID members105 – indicates that these charities predominately operate in a range of 

developing countries, and none of them operate in New Zealand. This suggests that the third 

method, charities operating overseas, distorts the international development picture and is 

unhelpful here. 

 

4. It is suggested that the fourth method, drawing on “beneficiaries” of charities in the ACNC 

data is also a less helpful filter for current purposes. Analysis of AISs of the top 10 charities 

who identify their main activity as “international activities” in 2017, in Appendix F, highlights 

that many of these charities themselves do not identify their beneficiaries as "communities 

overseas", highlighting a lack of precision in these responses. 

 

While imperfect, for the purposes of this research it is suggested that the narrowest conception – 

those Australian charities who identify their main activity as “international activities” – is the most 

prudent foundation to utilise in trying to derive a sense of the quantum of international philanthropy.  

 

“International activities” as main activity in 2017 AISs 
 

By segmenting the ACNC’s 2017 online data to those charities identifying their main activity as 

“international activities”, a picture of 489 charities – representing just 1.1% of all Australian charities – 

emerges (see below). Of this “international activities” cohort, 480106 of these charities reported total 

revenue of $1.371 billion in their 2017 AIS, representing 0.94% of total charity revenue in 2017.  

 

Some 55.6% of these charities had deductible gift recipient (DGR) status – a significant increase in 

recent years, following The Hunger Project case – and higher than the overall ACNC finding that 39% 

of Australian charities have DGR status.107 
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Source: ACNC website, Charity data filtered by international activities  

 

This “international activities” cohort of the charities sector was dominated, by revenue, by one very 

large charity (World Vision Australia) and 20 extra large charities, as highlighted by the graphic below, 

produced by filtering the ACNC’s interactive online data. As noted above, the “international activities” 

cohort in 2017 did not include large and well-known agencies including Australian Red Cross, 

Australia for UNHCR, CARE Australia, Save the Children Australia and others. 
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Source: ACNC website, Charity data filtered by international activities  

 
 

Across all sizes by revenue, the 480 charities who identified their main activity as “international 

activities” and provided financial information to the ACNC received the majority of their revenue 

through donations and bequests: 
 

 
Source: ACNC website, Charity data filtered by international activities 

 

It is not possible to derive an aggregate expenses figure for this “international activities” cohort from 

the ACNC online data, but the following graph highlights how these charities spent their money, 

across all sizes by revenue. Notably this chart does not distinguish between grant and other expenses 

spent in Australia or outside Australia, as discussed further below.  
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Source: ACNC website, Charity data filtered by international activities  

 

Extrapolating the revenue findings related to the top 10 charities to the total revenue of the 480 

charities who identified their main activity as “international activities” in their 2017 AISs and provided 

their financial information to the ACNC – and noting the ACNC’s finding that on average, smaller 

charities rely more on donations and bequests – suggests that a conservative estimate of total 

donations and bequests to charities involved in “international activities” amounted to just under $1 

billion ($999,415,000).  

 

Snapshot of charity’s 2017, 2018 and 2019 Annual Information Statements to ACNC  

To drill down into the aggregate 2017 figures compiled by ACNC cited above – and to ascertain 

movement between 2017 and 2018 – relevant information in the 2017, 2018 and available 2019 AISs 

provided by the ten largest charities who identified international activities as their “main activity”108 

was collated for analysis: see Appendix G. 

 

Analysis of this data highlights the following findings: 

• World Vision Australia is four times the size (by revenue) of the next largest organisation 

identifying “international activities” as their main activity in 2017. 

• There are considerable differences in the revenue streams of these ten organisations. For 

example, the proportion of total gross income derived from donations and bequests in 2017 

ranged from 40.5% for Plan International and 53.5% for Oxfam to 94% of Global 

Development Group and 99.5% of Compassion Australia’s income. 

• Half of the 10 largest charities who identified international activities as their “main activity”, 

including the four largest – World Vision Australia, Oxfam Australia, The Fred Hollow 

Foundation, Compassion Australia, plus Caritas Australia – actually make grants and 

donations both within Australia and outside Australia.  

o Plan International Australia, ChildFund Australia, Global Development Group and 

Australian Committee for UNICEF Ltd reported making no grants and donations in 

Australia in both their 2017 and 2018 AIS; CBM Australia reported making no grants and 

donations in Australia in their 2018 AIS. 
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o Reflecting this mix of activities, the proportion of expenses attributed to grants and 

donations made for use outside Australia in 2017 ranged from 36.1% of The Fred Hollows 

Foundations expenses and 41.8% of Oxfam Australia’s expenses, through to 80.3% of 

World Vision’s and 94% of Global Development Group’s expenses.  

• According to the 2017 and 2018 AISs, 9 of the 10 organisations have experienced a variety of 

changes in incoming and outgoing funds, and mix of funds, with no discernible patterns 

evident (though as noted below, a general deterioration). The exception was Global 

Development Group, whose figures remained stable on relevant measures. 

 

By aggregating the data provided by the 10 largest charities who identified “international activities” as 

their main activity in their 2017 AISs (see Appendix G) it was determined: 

• The total gross income of these 10 charities in 2017 was $920,855,829. 

o Donations and bequests totalled $671,842,072 – accounting for 72.95% of their total 

gross income. 

• The total expenses of these 10 charities in 2017 was $922,458,011. 

o In 2017 these 10 charities made a total of $630,051,285 in grants and donations outside 

Australia – representing 68.3% of their total expenses and 68.4% of total gross income. 

 

Applying this figure across to the total revenue of the 480 charities who identified their main activity as 

“international activities” in their 2017 AISs and provided their financial information to the ACNC, 

suggests that spending outside Australia in 2017 totalled $937.8mil.  

 

By aggregating the data (see Appendix G) provided by these same 10 charities in their 2018 AISs 

(not yet published in ACNC reports or data cubes) it was established that: 

• The total gross income of these 10 charities in 2018 dropped by almost $8mil to 

$913,126,444.  

o Donations and bequests in 2018 dropped by more than $23mil to $648,591,195 – 

accounting for 71.03% of their total gross income (down from 72.95%). 

• The total expenses of these 10 charities in 2017 was $908,434,605. 

o In 2018 these 10 charities made a total of $603,865,665 in grants and donations outside 

Australia, representing 66.5% of their total expenses, a deterioration on 2017 with $26mil 

less being invested by these charities outside Australia. 

 

Four of the top 10 charities have recently submitted their 2019 AISs. This data (see Appendix G) 
suggests that there may not have been any improvement on the 2018 performance detailed above. 

• Compassion Australia increased their income, incoming donations and bequests and 

outgoing grants and donations outside Australia on both 2017 and 2018 figures. 

• Plan International slightly increased their income, but other measures deteriorated against 

2017 and 2018 figures. 
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• Caritas Australia deteriorated on relevant measures against their 2018 performance but there 

was some improvement on 2017. 

• Global Development Group’s figures were fairly stable across the three years of reporting: 

2017, 2018, 2019. 

 

There appears to have been a slight deterioration in international development organisations’ 

income, donations and bequests and spending outside Australia over the last several years.  

 

Analysis of Annual Reports of 10 largest “international activities” charities 

To break down the composition of income received by these 10 largest charities identifying 

“international activities” as their main activity in their 2017 AIS, and determine the regional 

destinations for their expenditure, a review was undertaken of these organisation’s last two Annual 

Reports: see Appendices H and I. 

 

Income streams 

Sponsorship programs 

The most striking characteristic of these top 10 charities is their high reliance on child sponsorship 

and similar arrangements (such as UNICEF’s Global Parent program). While it is not possible to 

isolate income derived from child and other sponsorship arrangements in publically available 

information for The Fred Hollows Foundation, the Global Development Group and UNICEF, it is clear 

that they are significant income streams. Analysing their most recent Annual Reports, the following 

figures are derived for other charities: 

• World Vision received $137.5 mil, 34.5% of its total income, from its sponsorship program 

• Compassion Australia received $77.3 mil, 85% of its total income, from its sponsorship 

program 

• Plan International received $17.8 mil, 31% of its total income, from its sponsorship program 

• ChildFund Australia received $22.1 mil, 41% of its total income, from its sponsorship program 

 

In addition to these seven Caritas Australia derived 44% of its FY2019 income from Project 

Compassion, its annual mass market fundraising campaign. 

 

Oxfam Australia does not appear to have this kind of sponsorship program, but has relied on its retail 

stores as a key income stream. 

 

Bequests and legacies 

Bequest and legacy data was available for eight of the top 10 charities.109 Of these eight, bequests 

and legacies are a significant income stream for three charities. Analysing their most recent Annual 

Reports, 
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• The Fred Hollows Foundation received $15.1 mil, 17% of its total income, from legacies and 

bequests in 2018 (and $17.3mil, 20% of its income, in 2017) 

• Caritas Australia received $4.09 mil, 17% of its total income, from legacies and bequests in 

FY2019 (and $5.43 mil, 19% of its income, in FY18) 

• CBM Australia received $4.6 mil, 15% of its total income, from legacies and bequests in 2018 

(and $18.6 mil, 17% of its income, in 2017) 

 

Legacies and bequests accounted for 4% of UNICEF’s income in 2017 ($1.32mil) and 7% in $2.69 

mil). For four other organisations – Oxfam, Compassion Australia, Plan International and ChildFund 

Australia – legacies and bequests contributed 2-4% of their annual income over their past two 

reporting years. 

 

DFAT grants 

Another notable feature of the income received by these top 10 charities is that seven of them derive 

significant income from DFAT grants: 

 

• World Vision Australia received $ 53.5 mil, 13% of its total income, from DFAT grants in FY18 

(and $47.5 mil, 12% of its income, in FY17) 

• Oxfam Australia received $14.5 mil, 17% of its total income, from DFAT grants in 2019 (and 

$20.6 mil, 21% of its income, in 2018) 

• The Fred Hollow Foundation received $7.7 mil, 9% of its total income, from DFAT grants in 

2018 (and $5.8 mil, 7% of its income, in FY17) 

• Plan International received $12.6 mil, 22% of its total income, from DFAT grants in FY19 (and 

$8.2 mil, 11% of its income, in FY18) 

• ChildFund Australia received $7.4 mil, 14% of its total income, from DFAT grants in FY19 

(and $7.4 mil, 14% of its income, in FY18) 

• CBM Australia received $6 mil, 19% of its total income, from DFAT grants in 2018 (and $6.4 

mil, 19% of its income, in 2017) 

• UNICEF received $2.98 mil, 8% of its total income, from DFAT grants in 2018 (and $219,474 

in 2017) 

 

It is noted that larger charities rely on government grants more than smaller charities and therefore 

the above analysis cannot be easily extrapolated to the entire “international activities” cohort. The 

ACNC noted in its Australian Charities Report 2017110 that 92% of extra large charities receive 

revenue from government but only 14% of extra small charities receive revenue from government. 

 

Large charities identifying international activities as their main activity in their 2017 AIS rely on a 

diverse mix of income streams with sponsorship arrangements, bequests and legacies and funding 

from DFAT all featuring strongly for many of these organisations. 
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Regional expenditure 
Appendix I collates available information about expenditure by region, drawn from four of these 

charity’s Annual Reports. The other six top 10 charities do not provide this information in their Annual 

Reports. There are no discernible patterns in this data, which is highly dependent on the regions each 

charity operates in. 

ACFID’s State of the Sector Report  

ACFID’s 2018 State of the Sector report estimated that there were approximately 600 registered not 

for profit organisations in Australia in 2016 “that might reasonably be described as development 

NGOs”111 and that about one quarter of them were ACFID members in 2016. The report draws on 

data collected by ACFID’s 2016 Annual Statistical Survey and focuses primarily on development 

NGOs who are members of ACFID, but augments this with ACNC data on other NGOs (non-ACFID 

members) to provide “a picture of the broader community of development NGOs.”112 

 

Among the report’s key findings: 
 

Total revenue 
• Citing a Development Policy Centre dataset drawing on records of the revenue of Australian 

NGOs, based on the revenue of ACFID members and the two largest NGOs that are not 

members of ACFID (Compassion and Médecins Sans Frontières):  

o In 2016, total revenue (from all sources) for the NGOs contained in this dataset was 

just over $1.8 billion. 

o ACFID estimates that on the basis of ACNC data, the total revenue for the entire 

development NGO sector in 2016 was about $2 billion113: see ACFID’s Table, 

reproduced at Appendix J.  

 

Size of development NGOs 
• There is a very high degree of variation in the revenue size of development NGOs, with many 

more small NGOs than large. In 2016, 

o 35 development NGOs had revenues above $10mil and two had revenue above 

$100mil; 

o Nearly 80% of development NGOs had annual incomes of less than $1mil; 

o 50% had incomes less than $100,000.114 

 

Age of development NGOs 
• On average, larger and medium sized organisations are older than smaller organisations, and 

there are no large organisations less than 10 years old.115 
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Funding sources 
• In all size NGOs, “the average organisation receives more than half of its revenue from public 

donations. However, large NGOs receive somewhat less funding from this source, and 

somewhat more from the Department of Foreign Affairs and Trade (DFAT). Larger 

organisations also tend to receive more from overseas.”116 
 

 
Source: ACFID State of the Sector Report 2018 

 

• Australian development and humanitarian NGOs receive public donations (not including 

government funding) from all parts of Australia totalling over A$1 billion (in 2016)117: see 

ACFID’s Table, reproduced at Appendix J. 

o While total revenue and total public donations to Australian development NGOs had 

grown considerably since 2002 “neither total revenue nor public donations have 

grown since 2005 relative to the size of Australia’s economy.”118  

• Large and small ACFID members have very different donor profiles: “Large NGOs typically 

have many donors who each give comparatively modest amounts each year. Small NGOs 

typically have few donors, but donations are much larger.”119  

o The median large ACFID member had nearly 50,000 donors in 2016, who each gave 

$481 on average.  

o The median small ACFID member had 150 donors with the average donation much 

larger: $1,701. 120  

ACFID suggested “The explanation for these differences is probably that large NGOs have 

professional fundraising teams that are able to bring in many donors. Smaller NGOs, on the 

other hand, often draw on personal networks to a greater extent, and these are more effective 

in eliciting larger donations.”121 
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• Finding that about 0.6% of businesses donated to ACFID member NGOs in 2016,122 it 

“appears as if private sector donors are under-represented. Possibly, businesses are groups 

who could be more actively engaged with as Australian development NGOs seek donors.”123 

o Larger donors tend, on average, to have more business donors. 

Spending patterns 
• Reflecting their economies of scale, larger NGOs on average spend a higher share on 

international aid programs. 

o Large NGOs – 70% of spending on international programs 

o Medium NGOs – 62% 

o Small NGOs – 60%124 

Geographical focus 
• Australian development and humanitarian NGOs deliver aid in more than 95 countries 

globally.125  

o Larger NGOs work in more countries and have more projects than smaller NGOs.126  

ACFID’s 2019 Annual Statistical Survey 

ACFID provided Millwood Consulting with selected unpublished data collected through ACFID’s 2019 

Annual Statistical Survey. ACFID surveyed 116 members surveyed between April-July 2019 with 

results based on 96 surveys completed.  ACFID manually completed the data relating to the financial 

statement of those members that had not returned their survey in order to have a complete financial 

dataset for ACFID’s membership.  

 

ACFID staff have advised that they do not isolate and collect information on contributions from 

“philanthropy” but their information on “other Australian grants” includes income philanthropic entities. 

ACFID found that for the 2017-18 financial year (noting that some organisations have June end of 

financial year and other December end) total funding from ‘Grants other Australian’ – comprising 

grants sourced from all other Australian institutions, including other Australian Commonwealth 

Government departments or agencies other than DFAT, State and Territory Government 

departments, and other Australian organisations such as philanthropic organisations and corporate 

entities as outlined in ACFID’s Code of Conduct – from all surveyed ACFID members was 

$107,972,303. 

 

ACFID also provided a list of the top 10 destinations for funding from philanthropic organisations to 

the 96 ACFID members who returned their 2019 ACFID survey. 

• Cambodia 

• Kenya 

• Uganda 

• Global Project 

• Viet Nam 

• Pacific Regional Project 
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• Papua New Guinea 

• India 

• Myanmar 

• Eritrea 

 

JBWere’s The Cause Report  

JBWere’s 2016 report The Cause Report: 20 years of (r)evolution in the not for profit sector127 utilised 

2013 Australian Bureau of Statistics data and ACNC’s 2014 Annual information Statements to 

consider the scale and scope of the not for profit sector, segmenting available information into 26 

individual charity subsectors.128  

 

Given the report’s reliance on AIS information from the ACNC, the classification of “international” 

charities in this report is necessarily impacted by the same limitations as discussed above. Notably, in 

2014 two of the organisations in the top 10 “international activities” cohort in 2017 did not identify their 

main activity as “international activities”. Rather, Plan International Australia and Child Fund Australia 

nominated “economic, social and community development” as their main activity in their 2014 AIS. In 

addition, large development NGOs such as Save the Children, MSF and Care Australia nominated 

“emergency relief” and the Australian Red Cross nominated “other”.   
 

The report’s general findings included: 

• Funding growth for the sector had been strong, averaging 8.4% pa over the last 20 years.  

• The mix of this funding had shifted, with Government funding rising from 30% to 38% 

(attributed to Government outsourcing to NFP organisations), self-earned income falling from 

from 62% to 54% and philanthropy remaining flat at 8%.  

o The author John McLeod noted “Although philanthropy has been flat as a proportion of 

income, it is within a growing total. Also within the philanthropic pie, there have been 

major changes, with structured giving (eg PAFs) and corporate support growing much 

faster than other forms. Individual giving which still comprises 50% of the total has seen 

good gains in average giving by existing donors but the proportion who donate is stuck at 

36% of taxpayers, having peaked in 1983.”129  
 

The report did not nominate raw figures but included the following graph demonstrating the relative 

size of different subsectors and highlighting the diminutive size of the international activities 

subsector: 
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Source: JBWere, The Cause Report 

 

The report included three graphs highlighting Government grants, earned income and donations and 

bequests as a share of total income, highlighting the “international activities” subsector’s very high 

reliance on donations and bequests (74%) with Government grants at 14% and self earned income at 

12%.130 

 
Source: JBWere, The Cause Report 
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Source: JBWere, The Cause Report 

 

 

 
Source: JBWere, The Cause Report 

 

 

 

 



	

Australian International Development Network 46	
	

The report highlighted international aid’s reliance on philanthropy as their dominant source income in 

absolute terms: 

 
 

Source: JBWere, The Cause Report 
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PART 3 – Australia’s international impact 
investment sector  

Introduction 

Defining and measuring impact investment 

The term “impact investing” first emerged in 2007 at a Rockefeller meeting131, and was expanded 

upon at a meeting in 2008 of leaders in finance, philanthropy and development – convened at the 

Rockefeller Foundation’s Bellagio Centre in Italy to explore “the need for, and ways and means of, 

building a worldwide industry for investing for social and environmental impact.”132  

 

Since that time various actors operating in the market have adopted slightly different definitions of 

‘impact investing’. The Global Steering Group for Impact Investing and the Australian Advisory Board 

on Impact Investing, for example, utilise the following definition: “Impact investment optimizes risk, 

return and impact to benefit people and the planet. It does so by setting specific social and 

environmental objectives alongside financial ones, and measuring their achievement.”133 The Global 

Impact Investing Network defines impact investing as “investments made with the intention to 

generate positive, measurable social and environmental impact alongside a financial return.”134 

 

Different emphasis in terminology impacts the data collected, how it is categorised and analysed. As 

detailed in this report, it is widely recognised – both in Australia and internationally – that consistency 

of terminology and the availability of meaningful data – most particularly, common definitions and 

standards, accurate financial performance data and impact benchmarks – are critical issues for the 

potential growth of impact investing. As the OECD has noted “While important progress has been 

made, led by the OECD, the Global Steering Group and other international actors, the lack of a 

common understanding on the definition and segmentation of the social impact investing market 

represents a barrier to the further development of the industry.”135  

The emergence of impact investment in Australia 

The impact investment sector in Australia has developed alongside and in close alignment with the 

emergence and expansion of impact investing internationally. Appendix L details the key international 

actors and initiatives over the past decade, providing critical context to the development of the 

Australian market. 

 

Within Australia, the Productivity Commission’s 2010 report, Contribution of the not-for-profit sector,136 

and the Senate Economics References Committee 2011 report, Investing for good: the development 

of a capital market for the not-for-profit sector in Australia,137 first began discussing the emergence of 

impact investment. However the March 2013 IMPACT – Australia: Investment for social and economic 

benefit report, commissioned by the Department of Education, Employment and Workplace Relations 
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in collaboration with JBWere, was the first comprehensive review of the impact investment landscape 

in Australia.138  

 

The IMPACT report highlighted the then-embryonic status of the sector, nothing that “Impact investing 

is happening in Australia today, although the term is not yet in mainstream use”139 and that there are 

“not yet indices or registers which capture the range and scale of this activity.”140 The report provided 

a roadmap for growing impact investing in Australia, highlighting the need for improving 

measurement, information and infrastructure. The report particularly noted that “Increasing visibility 

and access to available information for the Australian context, including on current, completed and 

prospective transactions, would also greatly facilitate efficient decisions making” and that “developing 

a quality, credible research base for the Australian context would also inform and direct practice.”141 

 

While recognising the potential for impact investing in the field of international development, noting 

that “The potential extends beyond the domestic market, to what can be done from Australia, 

particularly in the Asian region”142, the IMPACT report found that “with a few notable exceptions, most 

Australian impact investment has been domestically focused.”143 

 

Key actors in Australia’s international impact 
investment sector 
Following these initial reports, several key organisations have championed the development of the 

Australian impact investing environment, most notably the Australian Board on Impact Investing and 

the Responsible Investment Association Australasia. The Australian Government has also embraced 

and promoted impact investment, recently instigating a number of initiatives including the Social 

Impact Investing (SII) Taskforce currently underway – see Appendix M. Much of this effort has been 

focused on increasing impact investment in domestic markets, supporting Australian organisations 

and local impact projects. However the Department of Foreign Affairs has played a pioneering role in 

promoting impact investment internationally, particularly in the Asia Pacific region.  

Non-government actors and activities 

Australian Advisory Board on Impact Investing 
As part of its participation in the Social Impact Investment Taskforce, the Australian Advisory Board 

on Impact Investing was established in 2014. In September 2014 the Board produced the Delivering 

on Impact report,144 the Australian country report under the umbrella of the Taskforce. 

 

The Australian Advisory Board continues to operate under the Global Steering Group for Impact 

Investing banner145 and “provides leadership and strategy to accelerate growth of the impact 

investment market operating in and from Australia.” They “seek to bring focused attention to the field 

and chart a course for achieving a vibrant, dynamic impact investment market at scale that is both 

uniquely Australian and makes a rich contribution globally.”146 
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According to its website the Australian Advisory Board is “powered by Impact Investing Australia, its 

operating arm which provides strategy and implementation capacity.”147 Together with Impact 

Investing Australia, the Australian Advisory Board has produced a number of reports including: 

• Impact Investing from Australia – Tackling the SDGs in the Asia Pacific, January 2019148 

• Scaling Impact – Blueprint for collective action to scale impact investment in and from 

Australia, November 2018149 

• Views from the impact investing playing field in Australia on what’s happening and what’s 

needed next, December 2017150  

 

Impact Investing Australia  
Impact Investing Australia is an independent organisation dedicated to growing the opportunities for 

investments that deliver positive social and environmental impact alongside a financial return. 

Between 2014-2016, Impact Investing Australia was focused on the delivery of the Australian 

Advisory Board on Impact Investing’s strategy to grow the market for impact investing in and from 

Australia. This work focused on developing market infrastructure, growing participation and 

influencing policy. Since 2017, Impact Investing Australia’s focus has been on the development of two 

flagship market building initiatives: Impact Capital Australia and the Impact Investment Ready 

Grants.151 

 

In addition to its role in producing the reports listed above, Impact Investing Australia has published a 

number of additional reports including: 

• Benchmarking Impact: Australian Impact Investment Activity and Performance Report 2016, 

October 2016152 

• Impact Investing Australia 2016 Investor Report, March 2016153 (in association with 

Responsible Investment Association Australasia) 

• Blueprint to Market: Impact Capital Australia, October 2015154 (in collaboration with Impact 

Strategist, AT Kearney, ashurst, Big Society Capital) 

 

Responsible Investment Association Australasia 
The Responsible Investment Association Australasia (RIAA) champions responsible investing and a 

sustainable financial system in Australia and New Zealand. With over 270 members drawn from super 

funds, fund managers, banks, consultants, researchers, brokers, impact investors, property 

managers, trusts, foundations, faith-based groups and financial advisers RIAA is the largest and most 

active network of people and organisations engaged in responsible, ethical and impact investing 

across Australia and New Zealand. RIAA’s mission is to “To promote, advocate for, and support 

approaches to responsible investment that align capital with achieving a healthy and sustainable 

society, environment and economy.” 155  

 

As noted above RIAA was involved with Impact Investing Australia in the 2016 Impact Investing 

report. In 2017 RIAA launched the Impact Investment Forum “to support the development of the 
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market for impact investing in our region and to promote the integration of impact across investment 

portfolios. The forum is focused on growing awareness and knowledge of impact investing; building 

the capacity of impact investing advisers and practitioners; broadening networks; and influencing 

policy in support of impact investing.”156 

 

In 2018 RIIA produced a follow up benchmark report, in partnership with the Centre for Social Impact 

at Swinburne University and supported by Impact Investment Group, Benchmarking Impact: 

Australian Impact Investment activity and Performance Report 2018, which provides the latest local 

impact investing data and notes that the Sustainable Development Goals are gaining traction.157  

 

Impact Investing Hub 
The Impact Investing Hub is a student led project developed by the Social Impact Hub that was 

created to map the Australian impact investing ecosystem and help connect investors, investees and 

intermediaries around investment opportunities. The Hub aims to educate the impact investing 

community by providing up-to-date resources and information.158 The Hub’s interactive impact 

investing ecosystem map includes organisations with operations in Australia or who offered 

investments to Australian investors. While the focus of the ecosystem map is not on impact investing 

abroad, industry players have been categorised and information collated in the map is available for 

download. With the Impact Investment Summit Asia Pacific, the Hub leads the Australian Impact 

Investment Awards, which appear to have a domestic focus.159 

Department of Foreign Affairs (DFAT)  

While government initiatives are not the subject of this research, Australia’s Department of Foreign 

Affairs (DFAT) has been a pioneer in the development of Australia’s regional impact investment 

ecosystem, pursuing impact-orientated policy and programs within its international aid initiatives. As 

one policy document noted “The dual goals of Impact Investing (financial and social / environment 

impact) align well with the purpose of Australia’s international aid program for inclusive economic 

growth.”160 Relevant DFAT activities have included the Pacific RISE, Investing in Women and 

innovationXchange.  

 

Pacific RISE 
Managed by Coffey, the Pacific Readiness for Investment in Social Enterprise – Pacific RISE – is a $3 

million DFAT pilot, designed to pioneer and facilitate a catalytic social impact investment market in 

Pacific Island countries. Pacific RISE aims to work with investors and financial intermediaries to gain 

a greater understanding of the Pacific investment ecosystem and its social impact needs; identify 

investment opportunities in social enterprise businesses in the region; and develop investment 

interest in the Pacific to increase capital flows into regional markets. 

 

The stated long-term program outcomes of the pilot are to:  

• create and strengthen relationships between Pacific businesses and impact investors  
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• increase long-term investment in Pacific businesses by private investors, including investors 

that understand the value of investing in women’s businesses  

• increase social outcomes and growth of Pacific businesses by securing investment  

• improve economic outcomes for women in the Pacific by improving the capacity for gender 

lens  

• investing, creating income earning opportunities and/or improving services.161  

 

Pacific RISE has particularly sought to promote women’s economic empowerment. Working with the 

Criterion Institute, a think tank specialised in gender lens investing,162 Pacific RISE has incorporated 

the practice of gender lens investing – supporting intermediaries and investors to use a gender lens in 

scoping, selecting businesses, investment readiness, due diligence, enterprise support and 

measuring outcomes.  

 

Achievements to date 
At its establishment in 2016, Pacific RISE aimed to secure A$5 million in investment for the Pacific by 

June 2019, and to increase long-term investment in Pacific businesses by private investors, 

particularly investors that understand the value of investing in women.  

 

Pacific RISE released its first Annual Report, for calendar year 2018, in May 2019. The report 

provides a snapshot of both the opportunities and challenges associated with potential impact 

investments in Pacific countries. As of December 2018, under Pacific RISE: 

• 20 scoping missions had been completed by 12 different intermediaries in six countries 

across the Pacific. 

• Intermediaries had assessed 208 businesses with 36 businesses identified as having the 

potential to move to investment readiness and investment. Businesses were screened out 

primarily due to perceived high risk, concerns regarding their ability to get capital elsewhere 

or that businesses were not interested or ready to take on investment.  

• Of the 36 businesses identified, intermediaries applied for investment readiness funding for 

19 businesses with 16 of these businesses (who had the potential to invest capital before 

June 2019) approved for funding. Pacific RISE was tracking a further 13 businesses as 

having potential to move into investment readiness support. 

• Seven investment readiness grants had been approved to work with 16 businesses. 

 

According to the Annual Report this process “led to a pipeline of investment ready opportunities, with 

the potential to receive A$9.6 million in investment, a return on investment ratio in the order of 4:1.”163  

 

Intermediaries  

As noted above, Pacific RISE provides funding for intermediaries to seek and assess investment 

opportunities and to provide investment readiness support to Pacific businesses to assist them raise 

capital.  Among the 12 intermediaries funded for scoping missions by Pacific RISE during this 
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period,164 six were Australian based: Real Impact; Social Outcomes; The Difference Incubator (TDi); 

Good Return; Spark Strategy and YGAP (see profiles on these intermediaries below). 

 

Investors  

Pacific RISE has partnered with Pacific Trade Invest Australia, an agency of the Pacific Islands Forum 

Secretariat funded by DFAT that describes itself as “Pacific's lead trade and investment promotion 

agency”,165 to identify investment opportunities and investors to support the impact investment market 

in the Pacific.166 According to the 2018 Annual Report, Pacific RISE and intermediaries have identified 

72 global investors with diverse types of finance that are investing or may be interested in investment 

opportunities in the Pacific.167 The Australian based entities identified in the report include: 

• Impact bonds – QBE Insurance  

• Large scale sector-focus investments – Scale Investors and Christian Super  

• Pacific focused social impact fund – Benefit Capital  

• Foundation and grants – English Family Foundation and Wise Foundation  

• Crowdfunding – Good Return  

 

Of relevance to AIDN’s objectives, Pacific RISE noted that “Many investors active in the Pacific are 

philanthropic and corporate foundations and tend to invest with grants or into micro-enterprises 

(through crowdfunding) indicating that the broader impact investment market is under serviced.”168 

 
Investment ready projects  

The 2018 Annual Report noted that two businesses were investment ready and awaiting finalisation of 

capital transfer after completing investment readiness technical assistance in 2018. These 

opportunities were: 

• A A$250,000 of investment in Vanuatu- based Coconut Oil Production Santo Limited 

(COPSL). This project is associated with intermediary TDi, who have facilitated the first 

tranche of funding, it appears with the assistance of the Genesis Impact Fund, a Pacific-

focused fund administered by Australian-based funds management business One Investment 

Group.169 According to Pacific RISE, TDi is raising further capital.  

• A US$15,250 investment in Papua New Guinean business Cwakama Arts and Crafts. This 

project is associated with the intermediary REAL Impact, funded by Pacific RISE in the first 

round of scoping projects in 2017.170 REAL Impact raised the US$15,250 loan via crowd 

funding platform KIVA, reportedly with over 700 investors and groups.171  

In addition, Fijian fashion business 8 Mountains was awarded A$25,000 in investment funding 

through a YGAP YHER accelerator initiative that occurred during scoping work in 2018.  
 

Investing in Women 
The Investing in Women initiative is a $43.8 million, four-year (2016-2020) DFAT program aimed at 

promoting economic growth, business development and gender equality in South-East Asia.The 

initiative is described as “a long term, multi-country initiative to improve women’s economic 
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participation, build markets for women, and influence the private and public sector environment to 

promote women’s economic empowerment and thereby contribute to inclusive economic growth in the 

region.172   

 

Among the four components of the Investing in Women program is ‘Impact Investing in Women in 

Business’ “to grow women-led SMEs, leverage private investments in women’s SMEs, and influence 

the impact investing eco-system such that it is women SME-friendly.”173 According to the program 

design documentation “This will be achieved by working with Impact Investors to leverage greater 

attention to, and investment in, women’s SME growth. Investing in Women aims to leverage 

substantial impact investments in women’s SMEs, and catalyse positive change of the impact 

investing eco-system.”174 The OECD has referred to the program as “an interesting initiative that 

combines soft diplomacy, corporate culture change, enterprise development and investment in 

Southeast Asia.”175 

 

innovationXchange 
innovationXchange was launched in 2015 to catalyse innovation across the Australian aid program. It 

reflected the Government’s push for DFAT “to be more creative, entrepreneurial and innovative in its 

design and delivery of the Australian aid program.”176 A four year $140 million program, 

innovationXchange was directed at “leveraging new sources of financing to catalyse new approaches 

to development and enhance Australia’s impact on the economies of the Indo-Pacific region.”177 

 

A key feature of the initiative was the identification of ‘Frontier Brokers’ to help connect social 

entrepreneurs in the Asia-Pacific to appropriate types of capital. According to innovationXchange’s 

website, “Our Frontier Brokers will address weaknesses in the current entrepreneurial ecosystem by 

directing more appropriate types of capital to social enterprises so that they can scale their 

development impact. They will achieve this by specifically using a gender lens to uncover 

opportunities and unseen constraints that prevent all people from having equal access to the financial 

and other support that they need to grow their businesses.”178 

 

Several of innovationXchange’s Frontier Brokers include Australian based investment managers and 

intermediaries: 

• Asia Pacific Notes Series (Implementing partner: Brightlight Consortium) – “the world’s first 

fixed income securities to aggregate bespoke, fit for purpose loans to social enterprises from 

across the Asia Pacific region. The Notes Series, issued regularly depending on demand, 

enables social enterprises to access the capital markets in a timely, cost efficient and flexible 

manner while providing impact investors with a scalable, standardised, high-impact and 

diversified investment product that embeds gender lens investing principles into its design.”179 

• Impact Connect (Implementing partners: Good Return and global advisory firm Enclude) – “an 

innovative brokering mechanism that leverages risk capital from impact-first investors 

operating locally and internationally, to stimulate financing for social enterprises and improve 
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lender confidence in missing middle social enterprises.”180 

 

Emerging Markets Impact Investment Fund (EMIIF) 
The Emerging Markets Impact Investment Fund (EMIIF) was a four year $40 million initiative 

announced in November 2017, to commence in 2019, aimed at addressing the financing gap for 

small to medium enterprises in Australia’s region.181 While heralded at the time, the EMIF does not 

appear to have progressed since these announcements.182 
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Australian market participants in impact investment 
abroad 
	

The profiles below detail Australian participants in the international impact investment market. They 

have been identified through Australian impact investment reports, DFAT’s Pacific Rise initiative and 

informants consulted for this research. All information has been drawn from publicly available 

sources. 

 

Impact activities Intermediaries Investment 
Managers 

Investors 

Alina Vision Real Impact Impact Investment Group Community Impact 
Foundation 

Barefoot Power Social Outcomes Australian Impact 
Investments 

Christian Super 

GAVI Alliance The Difference Incubator Brightlight The English Family 
Foundation 

Opportunity International 
Australia 

Good Return LeapFrog Investors* QBE (Premiums for 
Good) 

 Spark Strategy Patamar* Wise Foundation 

 YGAP  HESTA 
* not domiciled in Australia – see discussion below 

Impact activities 

Several reports produced by the Australian impact investment sector profiled a number of 

international development projects with various Australian associations. Unfortunately, information 

about investors and the size of their investments in these projects was not readily accessible in 

publicly available information. 

 

Alina Vision 
Alina Vision develops and manages world-class ophthalmic ambulatory surgery centers in emerging 

markets. The company was founded in 2017 with the ultimate goal of eliminating avoidable 

blindness.183	Alina Vision was co-founded by the Fred Hollows Foundation as an international NGO, 

which is also an anchor donor and investor. A private investor funded holding company was launched 

with a proof of concept grant from Convergence in 2017. In late 2017, initial equity and grant funding 

of US$12 million, facilitated through Convergence, was secured from The Fred Hollows Foundation 

and major Japanese pharmaceuticals company, ROHTO (first private commercial investor).184 	

 

According to the 2018 Scaling Impact report, “Alina will oversee and provide financing to a local 

network of more than 60 affordable eye care hospitals over the next 10 years providing:  

• 400,000 additional sight-saving surgeries/year  

• 1.1 million cataract surgeries (40,000 free) over 10 years  
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• 2.2 million cataract surgeries and pairs of glasses in remote and low-income communities 

over 10 years  

 

“The Alina holding company will be the investment vehicle for the network of subsidiary hospitals. It 

will initially be capitalised with grants and equity until management fees from the subsidiary hospitals 

are sufficient to bring it to profitability. It will deploy capital (grants, equity, debt) to the hospitals to 

support different stages of growth… By blending capital over time, this replicable strategy leverages 

public and philanthropic funds to de-risk start-up hospitals to attract socially-minded investors, and 

eventually private capital, while maintaining Alina’s social mission.”185 

	

Alina Vision aims to raise more than USD 300 million in capital over the next 10 years, blending 

grants, equity and debt.186 Initial centres are planned in Vietnam, Indonesia, India and China.187  

 

Barefoot Power 
Barefoot Power was founded in Australia in 2013 and reached prominence for manufacturing and 

distributing solar electronic and lighting products to people in countries where incomes were low and 

there was little or no electricity.188 Their mission was to help low income, rural people in developing 

countries transition to cleaner and cheaper energy. Barefoot Power operated in sub-Saharan Africa, 

Asia and the Pacific, Latin America and the Caribbean.189 It undertook a number of financing round 

with the Grace Foundation among its Australian investors.190 Barefoot Power was placed into 

liquidation in Australia in July 2018, with managers of Africa-based subsidiaries of Barefoot Power 

subsequently buying out the Australian holding company’s assets in Africa and China.191 

 

GAVI Alliance 
The Global Alliance for Vaccines and Immunisation (GAVI Alliance) was formally launched at the 

World Economic Forum in January 2000, dedicated to increasing access to immunisation in 

developing countries. According to DFAT, “It was established as a funding mechanism for supporting 

immunisation and health systems, and for introducing new vaccines in developing countries.192 As a 

public-private partnership, GAVI has a diversified financing strategy with funding contributions from 

governments, corporations, foundations, and private individuals.193 Across the two decades 2000-

2020, 79% of Gavi’s funding has been provided by governments and 21% of contributions came from 

the private sector.194 

 

The Alliance is partly financed through the International Finance Facility for Immunisation (IFFIm), 

supported by long term government pledges. In March 2011, Australia signed an agreement for a 

contribution of AU$250 million over 20 years (2010-30) to the IFFIm.195 According to the Scaling 

Impact report, “In rural communities across Asia and the Pacific, small children are among millions to 

receive vaccination against preventable diseases being financed through bonds issued by the GAVI 

Alliance.”196 
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Opportunity International Australia 
Opportunity International was founded in the 1970s by two businessmen, including an Australian then 

living in Indonesia. Opportunity International Australia is today part of the global Opportunity Network, 

“a leading provider and pioneer of socially-focused microfinance, helping you provide a hand up to 

millions of families in more than 20 countries around the world.”197 According to its website, 

“Opportunity International Australia gives families in developing countries the tools they need to work 

their way out of poverty so they can live safe, healthy lives, send their children to school and create a 

new future for generations to come.”198 

 

Opportunity International Australia works in India, Indonesia, Philippines and Ghana.199In 2018, 

Opportunity International Australia’s impact projects included extending microfinance to 5.8 million 

families accessing small loans, as well as the provision of health and education programs and the 

delivery of domestic violence prevention training.200 While Opportunity International Australia’s 

received some grant funding from DFAT some 48% of their 2018 funds ($6.5mil) was sourced from 

donations, gifts, bequests and events.201 

 

Opportunity International Australia’s corporate partners include Alecto Consulting, Allen and Overy, 

APW Partners, Ashurst, BeBusiness, Christie Spaces, Clifford Chance, Eden Health Retreat, Ernst & 

Young, Flexera Software, Highlow Markets Pty Ltd, Jetabroad, King & Wood Mallesons, Local 

Appliance Rentals, Macquarie Group, Morgans, Silver Chef, SG Partners, Stannard Group, Stewart 

Partners Pty Limited, TechnologyOne, Transit Systems, Vinva Foundation, Western Union 

Foundation, 4impact Group.202  

 

According to its 2018 Annual Review, Opportunity International Australia into the future will “Look at 

alternative ways of impact investing and how this can be used to exponentially increase our reach to 

provide poverty solutions for more people more efficiently and sustainably.”203  

Intermediaries 

Among the 12 intermediaries funded for scoping missions under DFAT’s Pacific RISE initiative, six 

appear to be Australian based. 

 

REAL Impact 
According to their website, the REAL Impact team provide “a holistic brand and business approach 

that engages critical thinking, strategy, commercial design and the development of high impact supply 

chains®. Our community-driven process to social impact investment and business development is a 

fusion of tangible and intangible disciplines that converge throughout the process to forge outstanding 

results.”204  

 

REAL Impact received an $80,000 grant through the Pacific RISE initiative to facilitate ethical and 

sustainable value chains to four female-led Pacific Island SMEs.205 As part of their scoping mission, 
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REAL Impact was funded to travel to Fiji, Solomon Islands, Vanuatu, Samoa, Marshall Islands and 

PNG to meet with creative arts enterprises and scope building a Pacific-wide supply chain.206 In 

November 2018, during the Asia-Pacific Economic Cooperation (APEC) summit in Port Moresby, 

REAL impact launched its B2C e-commerce digital marketplace, Considered by Real, which provides 

SMEs access to regional and global markets, and showcases ethically sourced products handcrafted 

by rural Papua New Guineans.207  

 

Social Outcomes 
Established in 2014, Social Outcomes describes itself as specialising in “researching, designing, 

costing, implementing, measuring and financing impact. We have deep experience in the creation of 

social impact through decades of work in the social sector in Australia and overseas, combined with a 

track record of investment readiness and supporting clients with their capital raising activities through 

our network of impact investors and advisors.”208  

 

Among their projects, Social Outcomes was supported by DFAT’s Pacific RISE initiative to scope and 

provide investment readiness support, prior to undertaking capital raising, to a number of social 

enterprises in the Pacific:209  

• Social Outcomes received funding for a scoping mission to support its work with PNG 

Agricultural Company, aiming to ensure that cocoa farming families maximise the 

opportunities open to them by building a commercial structure that will leverage the value 

chain while ensuring grassroots ownership.210  

• Social Outcomes was funded for a scoping mission to access the opportunities for Live & 

Learn – which operates a community-based sanitation enterprise model in Fiji, PNG, Vanuatu 

and the Solomon Islands – to access social procurement contracts with government and 

business sectors. Social Outcomes was also engaged to design appropriate governance and 

organisational mechanisms to support Live & Learn.211 

• Social Outcomes has applied a gender lens to its efforts to Vinaka, a health and hygiene 

enterprise in Fiji. According to Pacific RISE, “In Fiji, Social Outcomes are ensuring that 

women have the same employment opportunities as men in the enterprise, and that the 

company has flexible employment practices to accommodate both men and women, these 

are unique within the Fijian business community, with Vinaka spearheading the way for other 

Fijian businesses to follow.”212 

• Building on its work designing a number of social impact bonds, Social impact is designing a 

development impact bond to improve outcomes for subsistence farmers in Papua New 

Guinea, in partnership with DFAT.213 Having uencountered road and transportation barriers in 

PNG, Social Outcomes received funding to scope and design a development impact bond 

model to construct, repair and maintain roads – helping to open up access to market for 

small-scale cocoa farmers.214 
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The Difference Incubator (TDi) 
The Difference Incubator (TDi) is a Melbourne based consultancy founded by investors and 

entrepreneurs that works with businesses and not-for-profits “to identify, test and scale enterprises 

that ‘do good and make money’.”215 According to its website, its international program “aims to build a 

bridge from aid to trade by developing a pipeline of investable enterprises that are able to attract 

private capital and move away from ongoing grant and aid reliance.”216  

 

TDi undertook a pilot project in the Pacific in 2016, and was subsequently supported by DFAT’s 

Pacific RISE initiative to scope a number of initiatives: 

• TDi was funded as an intermediary in the first round of the Pacific RISE program, to continue 

developing deep relationships with entrepreneurs and their communities in Vanuatu, working 

with a number of enterprises in a staged approach to conduct business modelling, undertake 

in-depth analysis and communicate their work with their investment partner Benefit Capital to 

ultimately have an investment opportunity identified.217 

• In Pacific RISE’s second round TDi was funded to assess and support five businesses in 

Samoa’s agriculture, fisheries and forestry sector, before assisting one Samoan business to 

refine and test their business model, progressing that enterprise to investment readiness.218 

• TDi was funded as an intermediary in Pacific RISE third round of funding to expand on their 

existing work supporting four social enterprises in their pipeline – in Fiji, Vanuatu and the 

Solomon Islands – and accelerate their development towards investment.  

• TDi was also funded under Pacific RISE’s third round to conduct a deep-dive visit to assess 

the business potential for impact investment of a Fijian female-owned and managed skincare 

business, Essence of Fiji. Founded in 1998, Essence of Fiji provides employment pathways 

for hundreds of women living in urban and remote parts of the country. An opportunity for 

global distribution prompted this project.219 

 

In addition to these initiatives, TDIs website refers to two businesses – a coffee company in Vanuatu 

and a coconut oil business in Samoa – where TDi successfully facilitated investment from the 

Genesis Impact Fund, a $5 million impact fund established by TDi’s sister company Benefit Capital 

specifically for South Pacific business.220 

 

Good Return 
Good Return was established as the Australian branch of World Education221 in 2003 with the mission 

of improving the lives of those living in poverty in the Asia Pacific region. It is a public not-for-profit 

organisation and independently registered Public Benevolent Institution.222 Good Return has worked 

in the Asia Pacific region since 2003, working to improve living standards through livelihood 

development programs and improving access to financial services. In addition to its Social Impact 

Investment projects, Good Returns key programs include Consumer Awareness and Financial 

Empowerment capability development, targeted training and technical assistance on Responsible 
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Inclusive Finance and Good Return Loans to lend capital to women served by Good Return’s partner 

financial services.223 

 

In FY2019 DFAT grants comprised 34.7% of Good Return’s revenue.224 DFAT have provided Good 

Return with grant support to build capability in Pacific Island countries, engaging Good Return to help 

boost impact investment in Tonga, PNG, Cambodia and Indonesia,225 as well as Pacific RISE 

funding: 

• Under the Pacific RISE initiative Good Return was provided with funding for the Invest Pacific 

– Mobilising capital for good project, directed to Fiji, Solomon Islands and Tonga. This project 

was aimed at continuing to develop a model to “equip entrepreneurs, Pacific banks and 

technical partners with the resources necessary to grow their businesses and match them 

with the best partners to do so.” 226 According to Pacific RISE, “As part of their scoping 

mission they will identify partners already linking entrepreneurs to markets, and through them, 

provide access to funding, financial products, business tools and technical support.  Good 

Return will then leverage Australian funds, including the use of crowdsourcing to incentivise 

Pacific banks by underwriting risk for entrepreneurs and build the case for why investing in 

women entrepreneurs is a smart investment, and how increasing workplace equity can benefit 

organisations.”227  

• Additional funding in Pacific RISE’s fourth round was directed towards Good Return for 

scaling their social investment model by mobilising capital in Tonga. According to Pacific 

RISE, “Through scoping visits, Good Return plan to meet with several enterprise owners to 

develop a pipeline of impact investments.  Whilst there they will identify technical assistance 

providers who they will commission to apply a gender lens across the horticultural and 

handicraft value chains in the outer islands of Tonga.  Good Return will also utilise the time in-

country to identify a financial institution which they will work with to apply a gender lens 

across their small business loan products to analyse gender dynamics between financial 

institutions and women enterprise owners in Tonga.”228 

 

Good Return’s Australian based foundational supporters include: English Family Foundation, 

Greatorex Foundation, CAGES Foundation, Mundango Abroad and Nine Links Foundation.229 Good 

Return’s corporate supporters include Accenture, Accenture Australia Foundation, Circle Alliance 

Bank, Clayton Utz, Cover Genius, DataColada, Macquarie Foundation, Okta, Olbia Funds 

Management, Optimiste Wines, Origin Foundation, Salesforce, Thinktank Property Finance, Verve 

Super and Westpac.230 

 

Good Return map their work against the Sustainable Development Goals with their work particularly 

focusing on five themes: no poverty (1), gender equality (5), decent work and economic growth (8), 

reduced inequalities (10) and partnerships for the goals (17).231 
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Spark Strategy  
Australian-based Spark Strategy is a profit-for-purpose strategic consulting business which works with 

a diverse portfolio of clients and sectors.232 While not appearing to have a particular focus on 

international development projects, with funding from Pacific RISE Spark partnered with Plan 

International Australia to work with a local social enterprise – MJ Enterprises – in the Solomon Islands 

to conduct a scoping study with the focus of improving menstrual hygiene management in the 

Solomon Islands and beyond.233 According to Spark’s impact report, “The scoping study focused on 

helping MJ Enterprises build financial resilience and scale. The study also tested the attractiveness of 

impact investment from Australia to the Pacific, bringing gender lens analysis to the impact investing 

opportunity. A number of commercial pathways were identified through research, conversations, 

modelling and analysis. Initial interviews with potential impact investors in Australia have also shown 

positive early signs of interest in supporting such an initiative (all expressed interest in investing).”234 

According to Spark’s impact report, Spark and MJ Enterprises continue to work together to move the 

enterprise towards a more sustainable and commercially attractive business model.”235 

 

YGAP  
YGAP is an international development not-for-profit which appears to be based in Melbourne.236 

According to their website, “We are committed to supporting the SDGs by finding local leaders around 

the world with solutions to local problems facing poverty, health, education, equality, food security, 

sustainability, safety and so on. Our role is to help refine, support and scale their solutions to ensure 

we contribute maximum social impact.”237 

 

After running YHER Africa, an incubator program supporting 37 female entrepreneurs, YGAP was 

supported by DFAT’s Pacific RISE initiative to identify and nurture women-led businesses across the 

Pacific – focusing on female entrepreneurs whose business ideas deliver products and services that 

improve the quality of lives women and girls. As part of their funding, YGAP hired a program manager 

to scope the ecosystem and identify pipeline and partners to pilot their YHER model in the Pacific.238 

Investment managers 

Five Australian-based investment fund managers working in the impact investment space were 

particularly highlighted by sector leaders as potentially being involved in international development 

projects.239 From publicly available information available it appears that the Impact Investment Group, 

Australian Impact Investments and Brightlight are currently active in this space. 

 

Impact Investment Group 
Founded in 2013, Sydney based Impact Investment Group (IIG) is a leading Australian impact 

investment funds manager, fully owned by Small Giants, the family office of Danny Almagor and Berry 

Liberman. Their website states that “As impact investors, we aim for financial returns alongside 

measurable, intentional environment and/or social benefits. We help individuals, family offices, 



	

Australian International Development Network 62	
	

foundations and superannuation funds invest in line with their values, and support them to move 

further towards impact.”240  

 

As of September 30 2019, IIG had more than $710 million in assets under management across its 

three primary business classes (real estate, renewable energy infrastructure, venture capital).241 IIG 

purports to be a leader in the impact investor field, noting that 14 of the 51 retail and wholesale impact 

investment products domiciled in Australia featured in the RIIA’s 2018 Benchmarking Impact report 

were their products, “which is more than double any other Australian manager.”242 Projects listed on 

the IIG website’s “milestones & achievements” timeline suggest that IIG’s major interest have been in 

domestic building, construction and renewable and solar energy infrastructure projects.  

 

IIG’s website notes that while their Solar Income Funds’ investments have been in Australian utility-

grade solar farms, “We are also exploring renewable energy investment in the Pacific, where many 

populations use electricity generated by imported diesel.”243 According to IIG’s 2019 Impact Report, 

IIG’s Catalyst Fund has supported several international projects including Yher from YGAP (profiled 

above) and Think Equal, a global education initiative that teaches gender, racial, and religious 

equality, social and emotional health and wellbeing to children in early years education between the 

ages of 3-7 years.244 

IIG have adopted the Sustainable Development Goals “as a framework to inform the design of our 

investment approach and product offering as well as a reporting and communication tool.”245 IIG is a 

member of the Responsible Investment Association of Australasia and the Global Impact Investing 

Network. 

 

Australian Impact Investments 
Sydney-based Australian Impact Investments describes itself as “a specialist consulting firm that 

provides advice to clients seeking to mobilise capital to create positive environmental and social 

impact alongside financial value.”246 Australian Impact Investments is a fully owned subsidiary of 

Ethinvest. According to their website and 2019 Impact report, Australian Impact Investments serves “a 

range of clients including asset owners and their investment advisers, family offices, charitable trusts 

and foundations, wealth management firms and government” and has – between its launch in August 

2014 through to 30 June 2019 – assisted its clients to collectively invest more than $60 million in 

38 impact investments effecting positive social and environmental impact.247  

 

Australian Impact Investments’ website and 2018 and 2019 Impact reports refer to a number of 

initiatives in the international development space: 

• Australian Impact Investments is the investment manager for the Community Impact 

Foundation (CIF), a PAF who has partnered with Patamar Capital on a number of 

international development projects. (see Patamar Capital profile below) 

• It appears from Australian Impact Investments’ 2018 Impact report that they also invested in 

Triodos Microfinance Fund in FY16.248 Triodos Microfinance Fund provides debt and equity to 
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financial institutions in developing countries and emerging economies that provide financial 

products and services to low-income people, micro entrepreneurs and small and medium-

sized enterprises.249  

• Australian Impact Investments’ website features a case study on Eye Fund 1, a collaboration 

aimed at supporting and/or establishing 250 eye care hospitals in developing countries, and 

predominantly operating in Nigeria and China. However it is unclear whether there is any 

Australian involvement.250 

 

Australian Impact Investments utilises the Sustainable Development Goals as an impact 

measurement tool in its 2018 Impact report. 

 

Brightlight 
Brightlight describes itself as “an investment management and advisory firm focused on the delivery 

of the UN Sustainable Development Goals. We partner with clients across the responsible, ethical 

and impact investment landscape to positively transform lives, working globally across all asset 

classes and impact themes.”251 Based in Sydney and Melbourne, the Brightlight Group was formed 

out of the Christian Super Impact Investment team in 2016. 

 

According to its website Brightlight has a $40 billion investment pipeline, offering a range of 

investment vehicles including thematic funds and broad impact funds – pooled investments targeting 

themes as defined by the Sustainable Development Goals; managed portfolios; partnership portfolios 

and customised solutions and structures. Among its partnership portfolios, Brightlight continues to co-

manage Christian Super’s impact investment portfolio. Among its customised solutions and 

structures, the Australian Government Innovation Xchange have contracted Brightlight to develop and 

deploy an initial Asia Pacific Notes Issuance, targeting gender lens investments in South and South 

East Asia.252  

Non-Australian market activity in Australia 

In its 2018 Benchmarking Impact report, RIIA noted “There are some interesting wholesale impact 

investment funds operating in the Australian marketplace, with significant participation of Australian 

investors… For example, both Patamar Capital and LeapFrog Investments have impact investment 

funds with significant commitments from Australian investors but are domiciled offshore.”253 These 

investors were excluded from the RIIA study on the basis of not being domiciled in Australia however 

brief profiles are included below as they interact with Australian investors on international impact 

investment projects.  

 

Patamar Capital 
Patamar Capital – formerly Unitus Impact Partners254 – is an early stage impact investor with offices in 

India, Indonesia, the United States and Vietnam. Patamar Capital was described in	Australian Impact 

Investments’ 2019 Impact report as “an investment manager operating in South and South-East Asia 
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with a dual mission of improving the livelihoods of low-income communities and providing strong 

financial returns.”255 Patamar Capital “exists to open up better opportunities for Asia’s underserved 

communities so they can improve their lives. It invests in and supports visionary entrepreneurs solving 

South and South-East Asia’s most pervasive problems at scale.”256 Patamar Capital remains a 

member of the Unitus family of entities.257 

 

According to its website “Patamar Capital makes equity investments in early stage (series A) 

businesses in South and Southeast Asia and selective growth-stage (series B) investments. Patamar 

Capital actively supports all portfolio companies, helping them scale, achieve commercial success, 

and generate long term capital appreciation.”258 

 

Patamar Capital primarily targets opportunities in Indonesia, India, Vietnam and the Philippines and 

particularly invests in businesses which:  

• Build Distribution Platforms to Better Serve Low-income Communities;  

• Develop Life Enhancing Products and Services for Low-Income Communities  

• Reconfigure Supply Chains to Better Serve Low-income Producers259  

 

Patamar’s portfolio includes a range of enterprises in sectors including financial inclusion, healthcare, 

education, agriculture, and access to essential goods and services, including those outlined in the 

Community Impact Foundation profile above.260 

 
Patamar Capital is particularly committed to gender lens investing.261 Patamar was selected in May 

2017 by the DFAT-led Investing in Women program, discussed above, to manage a US$3 million 

gender-lens impact investing initiative.  

 

Patamar’s investors include institutional investors, endowments, development banks and family 

offices.262 As noted elsewhere in this report in Australia, this includes Small Giants, the Community 

Impact Foundation and Christian Super. 

 

LeapFrog Investments 
LeapFrog is a “profit with purpose” private equity firm that invests in growing financial services and 

healthcare businesses providing services to emerging consumers in Africa and Asia. According to its 

website, “Today, LeapFrog companies reach 188.6 million people across more than 35 emerging 

markets. 154.5 million are low-income consumers often accessing insurance, savings, pensions, 

credit and healthcare for the first time.”263 

 

LeapFrog invests in a broad range of “partner companies in Africa and Asia.264 According to GIIN, 

“The firm generally invests in small to medium sized companies seeking to scale [and] typically holds 

investments for four to seven years before exiting through an IPO, trade sale, or management 

buyback.”265  
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LeapFrog’s most recent Emerging Consumer Fund III, targeted to raise $600 million instead reached 

$700 million, with most backers being repeat investors.266 

 

A global organisation established by South African-Australian Andrew Kuper in 2008, LeapFrog has 

the backing of global insurance companies, pension funds, investment firms and development finance 

institutions. Australian institutional investors include HESTA, Christian Super and QBE and former 

Australian Prime Minister Julia Gillard recently joined LeapFrog’s global leadership council.267 

Impact Investors 

A number of impact investors active in international development projects are profiled below. These 

investors have been identified through consultations with sector leaders, mentions in sector reports 

and desktop research.	

Community Impact Foundation 
The Community Impact Foundation (CIF) is a Public Ancillary Fund providing a communal 

philanthropic structure to those seeking a planned, tax effective approach to giving 

Since its inception, CIF sub-fund holders have donated more than $1.6million to approximately 90 

charities, including global charities addressing international development.268 As of 31 December 2018, 

the CIF had $2.7 million, representing 30% of its portfolio, committed to 16 impact investments.269 

 

As noted above Australian Impact Investments is the investment manager for the CIF. The CIF was 

featured in RIIA’s 2018 Benchmarking Impact report, which described its strategy as a “Diversified 

trust that invests across all asset classes, with a focus on impact investments and a strict ESG screen 

over the portfolio. Sub-fund holders direct donations to eligible organisations they want to support, 

whilst Australian Impact Investments provides administration and governance.”270 

 

CIF partners with Patamar Capital, profiled above, on the following projects:  

• Patamar Fund 1, a venture capital fund investing in high growth companies solving South and 

Southeast Asia’s most pervasive problems at scale.271 

• The Livelihood Impact Fund (LIF), opened to investors by Patamar Capital in 2015. LIF 

invests in early stage scalable companies that work to increase incomes and improve the 

livelihoods of low-income communities in Indonesia, Philippines, Vietnam and India. LIF 

typically invests between US$500,000 and US$2 million into scalable companies that focus 

on supply chain solutions, agribusiness, innovative distribution platforms, financial inclusion, 

and micro-franchising opportunities.272 The undated case study on LIF on Australian Impact 

Investments website states that the fund had made investments totalling US$14 million into 

12 portfolio companies;273 the 2019 Impact report refers to deployment of capital to a portfolio 

of 14 companies across 6 countries.274 Together with CIF, investors include Christian Super, 

the eBay Foundation, the Rockefeller Foundation, and the US Government’s Development 

Finance Institution the Overseas Private Investment Corporation (OPIC).275 Select examples 

of investments made by the Fund include: 
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o Big Tree Farms, a vertically integrated supply chain company working with 

smallholder farmers in Indonesia to produce organic coconut sweeteners, coconut 

water concentrate, and cacao.276 (see further below in Christian Super’s profile) 

o Kinara Capital, providing debt capital to micro and small business in India.277 

o Jana Care, building mobile diagnostics and behaviour change programs for the 

screening and management of chronic disease.278 

o Kalibrr, a Filipino and Indonesian software company providing job matching services 

for employers and jobseekers in emerging market countries.279 

• In 2019, Patamar Capital launched Patamar Fund II to invest in companies serving the “mass 

market” in South and Southeast Asia. According to the Australian Impact Investments’ 2019 

Impact report, “Patamar Fund II is a continuation of the firm’s investment activity in the region 

for 15+ years and will have a strong focus on companies operating in the financial services, 

healthcare, education, and logistics. Patamar Capital will apply a ‘gender lens’ to its 

investment activity, which involves examining how potential portfolio companies empower 

women towards an increasingly significant role in Asian economies. Patamar also aims to 

provide support to female entrepreneurs, who currently receive a disproportionately small 

amount of investment capital.”280 

 

Christian Super 
Operating since 1984, Christian Super is an Australian superannuation fund with 28,000 members 

and more than $1.6 billion in funds under management. Christian Super invests its members’ 

retirement funds in line with its Christian values. Christian Super started impact investing in 2007 and 

describes itself as “a world leader in impact investing, with 10% of funds within investments that aim 

to generate both financial returns, and positive social or environmental outcomes.”281 Its website 

states “Our impact investment portfolio supports the United Nations Sustainable Development Goals, 

and help solve some of the world’s biggest problems.”282 Christian Super were recognised by the 

Global Steering Group on Impact Investing as the inaugural Asset Owner of the Year in 2017. 

 

Christian Super had a team dedicated to impact investing and structured by asset 

class, including specialists for each asset type to conduct research on various parts of the 

portfolio, but has placed the team into a separate organisation, Brightlight283 (see profile above). 

 

Christian Super’s website features a number of their international impact investments: 

• Big Tree Farms (BTF), which Christian Super invests in through the Unitus Livelihood Impact 

Fund (now Patamar Capital, see above). “BTF is a supply chain and foods company 

specialising in coconut sweeteners, coconut water concentrate and cacao. They procure, 

package and distribute Fair Trade and certified organic products to the U.S., Europe and 

Asia, generating annual gross revenue of over $10 million. They work with marginalised 

Indonesian coconut farmers to offer a 34% price premium for the farmers over local market 
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prices. They focus on making a positive impact in the lives of vulnerable farmers while 

building a profitable and sustainable business.”284 

• CloudFactory, a workforce platform connecting motivated workers in developing countries 

such as Nepal and Kenya with the global economy. The platform helps growing companies to 

engage engineers and data workers to complete a variety of tasks online. CloudFactory has 

hired, trained and empowered thousands of people in Nepal and Kenya. The company offers 

flexible schedule options, and workers are paid at least 2.5 times the local minimum wage.285 

• Launched in July 2015, the Bengaluru-based business DriveU employs over 1100 private 

drivers to service the growing demands of Indian car owners looking for affordable, 

reliable, on-demand private drivers. DriveU’s business model aligns with UN Sustainable 

Development Goal 8: Promote inclusive and sustainable economic growth, employment and 

decent work for all. Christian Super’s impact investment in DriveU is through Unitus Seed 

Fund (now Patamar Capital).286 

• Kenya Women Finance Trust, a Christian Super investment through Triodos provides 

financial services to over 400,000 women from low income groups. The loans are often 

used for purchasing solar panels or clean drinking water tanks close to homes to improve 

living conditions for their families. The women repay their small loans with interest.287 

 

Christian Super’s 2018/19 Annual Report features other international projects in their impact portfolio: 

• Thrive Farmers Coffee is a distribution company that connects sustainable farmers in 

Guatemala and Costa Rica directly to end consumers, offering a fairer supply chain. 

• Microserfin is a financial services company that helps improve the lives of low-income 

entrepreneurs and their families in Panama through micro-finance loans and advisory 

services. 

• Africa Renewable Fund invests in small scale renewable energy generating projects that 

provide lasting electricity to communities in Africa. 

• Jumo provides financial services including micro loans to un-banked people through mobile 

phone identification throughout Asia and Africa. 

• Goodlife Pharmacy is a pharmacy chain that aims to improve access to affordable medication 

to under-served people in East Africa. 

• Catalyst is a fund that invests in renewable energy technologies in the Middle East and North 

Africa, with a current focus on solar projects in Jordan. 

• Jana Care, as noted above in CIF’s profile, is a medical device company which screens, 

educates and monitors patients with diabetes or pre-diabetes. Jana Care supplies the 

diagnostic devices, test strips and an app to individuals and clinics across India. 

• Solar Arise provides reliable electricity through solar energy projects in India. 

• Topica is an online education provider offering affordable, high-quality degrees, English 

speaking tutoring and short courses for people in Vietnam and Thailand.288 
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Christian Super’s managers for their impact investments as at 30 June 2019 included Brightlight 

Group Pty Ltd (Impact Advisory and Funds Management), CloudFactory (Social Enterprise), Leapfrog 

(Microinsurance), MicroVest Capital (Microfinance), Patamar (Early Stage Finance) and 

responsAbility Investments AG (Global Impact Fund Manager).289 

 

The English Family Foundation 
Allan English created the English Family Foundation (EFF) in 2010, when he transferred 50% of the 

family shares from his Brisbane based hospitality and catering equipment leasing firm, Silver Chef, 

into the foundation. The EFF’s vision is “to support transformational change in our world through the 

growth and development of social entrepreneurs and social businesses.”290 The Foundation is 

particularly interested in supporting ‘social change entrepreneurs’ in Australia or developing south 

east Asian countries, with an enhanced focus on “supporting enterprises along their pathway to 

impact investment.”291 

 

Under its Global giving grantmaking program, the EFF seeks to partner with organisations that are 

“creating grassroots, community-driven, people-focused social business or entrepreneurial solutions” 

in tandem with one or more local partner agencies in the South East Asia region. The EFF is 

specifically interested in social businesses which are attempting to address inequities and gaps in the 

areas of enterprise development, employment pathways, job creation and self generated 

independence. The EFF considers one-off or multi-year requests with grants generally up to $50,000, 

and applications up to $100,000 considered in special cases.292 

 

Among the many international initiatives the EFF have supported are these impact investment 

projects: 

• Funding to enable the Good Return team to provide targeted capacity building, advice and 

guidance to the National Bank of Cambodia to develop its own National Strategy for Financial 

Capability and Consumer Protection, as well as design and co-create a National Consumer 

Campaign. (see Good Return’s profile above) 

• Funding the implementation of nine rope pump wells in the Kilombero valley in Tanzania – 

partnering with Australian NGO Global Development Group and local partners MSABI, a 

specialist water, sanitation and hygiene non-profit organisation operating in rural Tanzania – 

to improve access to safe water sources. MSABI’s multidisciplinary program aims to educate, 

capacitate and empower local communities to plan, create and sustainably manage water and 

sanitation assets – leading to improved health and economic status of disadvantaged 

communities. 

• Through Opportunity International Australia (see profile above) the EFF has made a 10 year 

funding commitment to fund 1 million people out of poverty in India. Through this project 

Opportunity International Australia provides small loans (average size of $200) to families in 

developing countries to help them start a business and earn an income.293  
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QBE Australia (Premiums for Good) 
Headquartered in Sydney, QBE Australia is part of the QBE Insurance Group. Through its 

international Premiums4Good initiative, QBE invests a portion of customers’ premiums into a diverse 

range of investments that have additional social or environmental benefits including social impact 

bonds, social bonds, green bonds and infrastructure, as well supporting a range of projects and 

programs that seek to create change.294 

 

According to the 2018-2019 Premiums4Good Investment Impact Report, which appears to cover the 

global program without any national breakdowns, the Premiums4Good initiative had at June 2019 

invested a total of USD 633 million “across 43 assets, spanning a range of classes including green 

bonds, social bonds and infrastructure, with positive impacts in communities across Europe, North 

America, Africa, Asia and the Pacific.”295 Of the 43 assets, four were in developing markets, 

respectively classified as “Food & Agriculture”, “Resource Efficiency, Recycling, Re-use & 

Conservation”, “Education & Employment” and “Financial Inclusion”.  

 

QBE adopts “a globally consistent approach to impact investment across our North American, 

European and Australia Pacific operations. In 2019, each division committed a minimum of USD 

100m, GBP 100m and AUD 100m of premium respectively to Premiums4Good on behalf of our policy 

holders.”296 

 

In 2018-19 Premiums4Good sought to expand the program’s geographical footprint, including “an 

expansion into private equity investment which saw us make a significant investment in the LeapFrog 

Emerging Consumer Fund III.”297 As noted elsewhere, LeapFrog invests in companies servicing 

emerging markets that seek to improve access to financial services and consumer health products. 

QBE’s 2019-19 Investment Impact Report includes a profile of this investment, including a quote from 

LeapFrog’s CEO, “QBE was the first Australian insurance group to back LeapFrog’s new impact 

investment fund”, suggesting that this investment likely originated from QBE Australia. The profile 

makes specific reference of LeapFrog’s investments in:  

• WorldRemit, enabling fast secure international money transfer 

• NeoGrowth, a digitally enabled financial company that provides business loans and insurance 

in India  

• East African healthcare provider Goodlife Pharmacy, providing diagnostics and basic health 

care in communities where public healthcare is limited 

• Ascent Meditech, a business that manufactures and delivers orthopaedic products across 

India.298 

 

Premiums4Good also provides an opportunity for Australian companies and individuals to contribute 

to impact investments: customers with premiums greater than A$100,000 (excluding government 

charges) can elect for QBE to direct 25% of their premium to the program. For example, in June 2019 
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Serco Australia committed to direct 25% of its QBE premiums to be invested in impact investment 

projects.299 

 

In 2019 QBE mapped their impact investments to the United Nations Sustainable Development 

Goals,  “establishing alignment between each investment and one or more SDG.”300 

 

Wise Foundation 
Based in Melbourne, Australia, the Wise Foundation was formed in April 2008 to further the 

community development and social commitments of the Adidem group of companies and the Wise 

family. The Wise family brought The Body Shop to Australia in 1983 and sold it to The Body Shop 

International in 2015. The Wise Foundation is a registered Tax Concession Charity for the purpose of 

assisting marginalised people achieve meaningful participation in the community. Their website 

promotes their mission as “strengthening communities through creative solutions”.301 

 

Together with its domestic projects, the Wise Foundation supports a number of initiatives in East 

Timor including a Child and Community Centre, an orphanage operated by the Dominican Sisters, 

and an impact investment project, Bee Lafaek. Bee Lafaek (“Crocodile Water”) is building community 

resilience and social stability through economic development and the improvement of community 

health and education in Timor Leste. Bee Lafaek sells potable water to customers through a social 

business model that develops new skills and creates employment and business ownership 

opportunities for Timorese youth. Bee Lafaek bottled water is sold to private customers by young 

entrepreneurs who are recruited, trained and supported to own and operate their own Bee Lafaek 

kiosk (water business) under a license agreement.302  

 

In July 2014, Wise Foundation partnered with CARE and Chevron to distribute boots in East Timor to 

work teams and volunteers working on the improvement of secondary roads and associated 

infrastructure in rural as part of CARE’s “Our Roads, Our Future” project.303 The Wise Foundation 

previously sent seven individuals to Samoa to run the Inspiration Scheme alongside Women In 

Business Development Incorporated (WIBDI). The training scheme provided Samoan youth who 

wanted to enter the customer service or hospitality industries with the necessary skills to help them 

secure long-term employment.304 

 

HESTA 
HESTA is an Australian industry superannuation fund for workers in health and community service 

sectors. It has more than 850,000 members and $53 billion in funds under management.305  

 

In 2015 HESTA established the Social Impact Investment Trust (SIIT), managed by Social Ventures 

Australia. After an initial commitment of $30 million in 2015, HESTA allocated a further $40 million to 

the fund in 2018. The Trust’s current portfolio on SVA’s website indicates a strong focus on domestic 

initiatives and the health and community services. 306  



	

Australian International Development Network 71	
	

 

In the international sphere, HESTA in 2019 announced its investment with Northern Arc Capital 

through LeapFrog Investments. According to HESTA’s announcement, “Northern Arc Capital provides 

access to capital solutions for financially excluded and underbanked households and businesses 

across India. Through partnerships with over 150 lending organisations, the company reaches far 

beyond the cities, to semi-urban and rural areas, providing microfinance, affordable housing finance, 

small business lending, and commercial vehicle funding.”307 This investment in LeapFrog’s Emerging 

Consumer Fund was progressed by HESTA’s Unlisted Assets team.308 

 

Through LeapFrog, HESTA has also invested (with QBE) in NeoGrowth Credit, which “has pioneered 

a new way of assessing firms requesting a loan, allowing it to lend to Indian small and medium-sized 

businesses otherwise unable to access credit, spurring economic growth.”309 

 

HESTA measures their impact investments against the Sustainable Development Goals.310 
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PART 4 – Estimating the quantum of annual 
international impact investing 

Introduction 
 

Given that the Australian impact investment sector is still very much in development, estimating the 

quantum of annual international impact investing from Australia – within this market – is a particularly 

challenging task.  

 

In estimating the total size of the Australian impact investing market, a frequently cited figure in the 

Australian literature is the 2013 IMPACT – Australia report. This publication used capital market and 

charity sector data from the US and UK to suggest a potential annual size of the Australian impact 

investment market, if Australia were at the same stage of market development, stating “At that point, 

the analysis suggests annual investment of A$300 million, with total capital managed of A$2 billion, 

growing to around A$32 billion over 10 years.”311 The IMPACT – Australia report noted, however, that 

most Australian impact investment had been domestically focused, citing “a few notable exceptions” 

including Barefoot Power, microfinance fund investments by Christian Super and The Grace 

Foundation and crowdfunding through microfinance sites like Good Return.”312 

 

In 2014, the Australian Advisory Board’s Delivering on Impact report listed examples of impact 

investing in the Australian market, and in the “international” segment estimated that there was 

$5.8million of investment, citing initiatives such as Barefoot Power, Opportunity International and 

microfinance initiatives.313 

 

In researching this component of the project Millwood Consulting spoke with leaders in the impacting 

investing field in Australia (Rosemary Addis, Amanda Miller, Dan Madhavan, Mark Ingram and 

Martina Lyons) to try and gauge what data was available. All recognised the challenges associated 

with estimating the quantum of international impact investing from Australia and all suggested that the 

only aggregated data currently available was within the recent Australian benchmarking reports. The 

review of these reports, below, highlights that this information is unfortunately of limited utility as data 

around international impact investments in the Australian context is currently not sought or analyzed 

in the sector’s surveys. 

 

Internationally, the Global Impact Investing Network produces annual reports that provide a sense of 

the size of the global international impact investing market, and patterns of impact investing in 

emerging markets. However, as the review of these reports below notes, the data informing these 

reports is not classified in a way that is useful in estimating the quantum of international impact 

investing from Australia. 
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Impact Investing Australia’s 2016 Benchmarking Impact report 

Impact Investing Australia’s 2016 Benchmarking Impact report “summarises the first attempt to 

capture impact investment data in the Australian context.”314 The report details aggregated market 

data on impact investment activity and performance in Australia in 2016 and then attempts to 

measure performance for impact.  

 

The report provides market-based, aggregated data but notes that the “data-set is not exhaustive of 

the market of impact investments in Australia or in which Australian investors have placed capital.”315  

 

The Data-set includes only investment products that meet the following criteria: 

• the investment vehicle is domiciled in Australia; 

• the investment vehicle is in the Australian market as at 30 June 2015; 

• the investment product is a wholesale or retail product available to multiple investors; 

• the investment vehicle is seeking positive financial returns (i.e not grant making); and 

• impact is intentional through a deliberate investment strategy and is measured domiciled in 

Australia and active at 30 June 2015 are included.316  

 

Critically for this project, “Product domiciled outside Australia and private market activity are 

excluded.”317 Further, in determining the nine outcome areas, the report excluded the “international” 

category from the International Classification of Non-profit Organizations.318 

 

In terms of investment activity, the report found: 

• The aggregate product value of the 15 products in the Data-set is $1.2 billion. 

• 92 investments were reported to have been made between FY10 and FY15; and at least 36 

of them were made in FY15. 

• In FY15, green bonds dominate the sharp increase in dollar value; whereas the bulk of 

transaction volume is debt finance to social enterprises. 

• On a dollar-weighted basis, most investment was directed to environmental outcomes, 

reflecting the size of green bonds. 

• The majority of investments in the Data-set are reported to have medium liquidity.319 

Further,  

• Investment activity in the Data-set is largely characterised by debt transactions.320 

• A significant majority of products in the Data-set target mature stage investments.321 

• The impact focus of the Data-set spans a range of outcomes areas with the weight of 

investments by dollar value in products targeting conservation, environment and 

agriculture.322  

 

In assessing the impact of these investments the report considered the beneficiaries of the 

investments, though noted that beneficiary data represented a minimum level as it was not always 

collected or available. The largest group of beneficiaries were vulnerable young people, followed by 
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people living in poverty. Critically for this project, the report found that “97% of beneficiaries live in 

Australia, which is likely to reflect the scope of the Data-set focused on Australian domiciled 

product.”323 

Responsible Investment Association Australasia’s 2018 Benchmarking Impact report 

The Benchmarking Impact: Australian Impact Investment activity and Performance Report 2018 was 

produced by RIIA in partnership with the Centre for Social Impact at Swinburne University, supported 

by Impact Investment Group and was intended to build on the work of the 2016 report detailed above.  

 

The report features data from 1 July 2015 to 31 December 2017 from 24 organisations overseeing 51 

retail and wholesale impact investment products in Australia.324 Data was collected using two versions 

of a questionnaire and respondents were also invited to take part in semi-structured interviews. Like 

the 2016 report, the 2018 publication focuses on retail and wholesale impact investment products 

domiciled in Australia and therefore only products that are open to multiple Australian investors. The 

report follows the same outcome areas and beneficiary groups as utilised in the 2016 report. 

 

Among the 2018 report’s key findings were: 

• The data set of investable impact investment product has grown from $1.2 billion since the 

last report as at 30 June 2015 to $5.8 billion at 31 December 2017. 

• Growth is driven largely by the increase in green bonds, which account for $4.9 billion of the 

2018 data set. However, the other types of impact investment products represented by the 

remaining data set have also grown rapidly from nearly $300 million in total, to nearly $1 

billion in total over the same period. 

• By the number of investments, most investments are comprised of private debt, much of 

which is made up of loans to social enterprises. 

• Environmental investments (96%) far outweigh social investments (4%) on a dollar-weighted 

basis.325 

 

Further,  

• Most impact investment products target mature stage investments.326 

 

Notably for this research project, the report found that the United Nations Sustainable Development 

Goals were “gaining significant traction”327 with 35% (six of the 17 respondents) reporting to have 

engaged with the SDGs as a measurement and / or reporting framework.328 The report noted that 

Goal 11: Sustainable Cities and Communities was receiving the greatest amount of investment, while 

SDGs more aligned to developing countries (eg Goal 1: No Poverty; Goal 2: Zero Hunger; Goal 6: 

Clean Water and Sanitation) were not receiving investment – reflecting the focus on Australian 

investments and outcomes. 
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The 2018 report included an additional section on private market activity, detailing responses from 12  

Australian-based public ancillary funds, private ancillary funds and high-net-worth offices. These 12 

investors reported total commitments of $43 million to impact investments, of which $29 million was 

directed toward the wholesale and retail products examined in the main part of the report (accounting 

for some of the 51 products in the data set). Notably the remaining $14 million included approximately 

$2 million toward international development funds and $12 million toward direct investments in 

Australia from 2014-2017. These funds were allocated to just over 60% environmentally focused 

investments and to just under 40% socially focused investments.329 (emphasis added) 

Impact Investing Australia’s 2016 Investor Report  

While not providing figures relevant to the task of estimating the quantum of annual impact investing, 

Impact Investing Australia’s 2016 Investor Report provides some interesting insights around investor’s 

interests and intentions. This report – the result of a joint initiative between Impact Investing Australia 

and the Asia Pacific Social Impact Centre, in association with Responsible Investment Association 

Australasia – detailed the findings of the inaugural impact investing survey undertaken in September 

and October 2015.  

 

The report collated the responses of 123 Australian investors including trusts and foundations, 

institutions, not for profits and individuals.330 Respondents were provided with an opportunity to not 

disclose the amount of funds they manage. Of the 123 respondents, 93 provided the value of their 

portfolio or their funds under management. The total investable assets captured by the survey was 

$AUD333 billion with Institutions dominating this figure, representing $AUD331 billion.331  

 

The key findings were that: 

• 41% of the respondents indicate they are already active impact investors. 

• Among the 59% that are not active, 76% indicate some level of awareness of impact 

investing, and a clear majority (82%) shows curiosity or interest in the topic. 

• Most respondents who are active in impact investing have less than 10% of their total assets 

under management allocated to impact investments, and invest in one to five deals. 

• Mission alignment is the primary motivating factor for allocating funds to impact investments 

among active impact investors. Client demand, financial returns, diversification benefits and 

corporate social responsibility are further important factors.332 

Further the report noted that 46% of respondents to the survey were signatories to the UN Principles 

for Responsible Investment (PRI),333 and 61.5% of these were active in impact investing.334 The 

authors noted that “Our findings suggest a potential relationship between UN PRI signatory status and 

impact investing activity” and suggested that this point be further explored.335 
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Of relevance to this project, in detailing ‘the shape of investor demand’ the report noted: 

 

Geography: Only 20% of active impact investors prefer impact to occur in a specific Australian 

State and only 24% have no interest in deals that have an impact overseas. This compares to 

investors not active in impact investing, of which 56% have a State-specific preference and 

43% have no interest in deals with overseas impact. 

Some 114 participants responded to questions relating to their interest in impact investments outside 

Australia. The report included this Figure: 

	
Notably, the report found that among the respondents with some level of interest in impact 

investments outside Australia, most had no preference for a specific region of impact (both from 

active and not active, 71% and 58% respectively). Among the remaining group, East and South-East 

Asia is selected more often than any other region.336 

The survey also asked respondents about their future impact investment interests. Individual active 

impact investors were the only group to identify international development as a future area of interest: 
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Global Impact Investing Network’s annual reports 

While not of assistance in accurately estimating international impact investing from Australia, several 

of the Global Impact Investing Network’s reports provide interesting data about the size and nature of 

the global impact investing market, and interest in emerging markets. 

 

GIIN’s Sizing the Impact Investment Market whitepaper 
GIIN’s April 2019 Sizing the Impact Investment Market whitepaper presents, with some caveats, “the 

first rigorous analysis and estimate of the size of the impact investing market.”337 The paper estimates 

that over 1340 organizations338 were managing USD 502 billion in impact investing assets worldwide, 

as at the end of 2018.339 Asset managers accounted for 51% of AUM by organisation type, followed 

by development finance institutions (27%), banks / diversified financial institutions (12%), pension 

funds or insurance companies (6%). Given that only 1% of organisations included in this database 

were headquartered in Oceania, this data is of limited use in estimating international impact investing 

from Australia. 340  

 

GIIN’s Annual Impact Investor Survey 2019 
The Global Impact Investing Network’s Annual Impact Investor Survey 2019, published in June 2019, 

provides a “snapshot of global impact activity”341 akin to the two Australian reports profiled above. 

Drawn from the survey responses of 266 organisations involved in impact investing342 between 

January and February 2019, the report details activities since inception and during 2018 as well as 

plans for 2019. Six of the respondents were headquartered in Oceania343 with Australian based 

respondents included Christian Super, HESTA, Impact Investment Group and Social Ventures 

Australia.344  

 

GIIN’s report is careful to note that the findings represented only those organisations that responded 

to the survey, stating “These respondents are… representative of the broader universe, but they do 

not reflect the full universe.”345  

 

Survey respondents represented USD 239 billion in impacting investing assets under management 

(AUM) across geographies, sectors and instruments.346 Overall the main sectors for impact 

investments in 2018 were energy, which received 15%; microfinance (13%); other financial services 

(excluding microfinance) (11%); and food and agriculture, which received 10%.347  While food and 

agriculture received 10% of AUM, it was the most common sector for investment, suggesting smaller 

average investment sizes.348  

 

The impact investing market continues to grow, as does the proportion of capital allocated to 

emerging markets. In GIIN’s 2018 Survey (for 2017) 226 impact investors represented USD 228.1 

billion in AUM and of this 56%, or USD 127.7 billion, was allocated to emerging markets.349 In 2018, of 

the USD 239 billion, 58% of capital (USD138.6 billion) was allocated to emerging markets.350 This 
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58% included 14% to Sub-Saharan Africa, 6% in Southeast Asia, 5% in South Asia and 4% in 

Oceania.351 

 

Some 44% of survey respondents were Emerging Market-focused (EM-focused), with at least 75% of 

their impact investing AUM invested in emerging markets.352 These EM-focused investors had a much 

greater allocation to microfinance (23%) and financial services (22%), followed by food and 

agriculture (14%), energy (13%) and infrastructure (7%).353 Respondents to the GIIN survey indicated 

their intention to increase allocations to several emerging markets, most particularly in Southeast 

Asia, Sub-Saharan Africa and South Asia.354 

 

Notably, more than 60% of impact investors represented in the survey track their investment 

performance against the UN’s Sustainable Development Goals (SDGs): 42% reported tracking all of 

their investments to the SDGs and 20% reported using the framework to track some of their 

investments. A further 15% plan to do so in the future.355  Impact investors reported utilising the SDGs 

for a variety of reasons, most commonly reporting that as a widely recognized framework they were a 

useful way to communicate impact externally, and a desire to integrate into the global development 

paradigm.356  Respondents had most commonly incorporated the SDGs into their impact investing 

practice by mapping their existing portfolio against the SDGs, incorporating the SDGs into their impact 

measurement and management system and incorporating SDG-alignment as a filter in investment 

selection.357  

 

While impact investors targeted a variety of the SDG-aligned impact themes, the survey found that 

EM-focused investors were more likely to target ‘no poverty’, ‘gender equality’ and ‘decent work and 

economic growth’ goals.358 
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PART 5 – Discussion and recommendations 

International philanthropy 

Data 

Despite a plethora of reports around philanthropy and giving, as well as extensive information about 

charities collected through the ACNC, this research project has highlighted the dearth of specific, and 

publicly available, data about philanthropic resources directed towards international development 

goals.  

 

While there are some potentially very helpful frameworks available to collect this information, this 

research project (see Appendices B, C, E and I) has highlighted the challenges of frameworks that 

are highly reliant on voluntary and public reporting by philanthropic entities, consistent reporting from 

charities to the ACNC, and thorough annual reporting by development aid organisations. 

 

To address significant gaps in available information about philanthropic resources directed 

towards international development goals, make better use of existing frameworks, and provide 

a basis for more thorough, consistent and comparable data the AIDN should:  

1. Request that Philanthropy Australia amend its existing Directory of Funders function to: 

a. add “international” to the field of funding criteria 
b. add a development aid orientated criteria to the target group field 

2. Collaborate with Philanthropy Australia and other funding networks to encourage donors 

involved in international philanthropy to submit detailed reports to Philanthropy 

Australia’s Directory of Funders and Foundation Maps platforms 

3. Collaborate with ACFID to encourage their members to:  

a. use “international activity” as their main activity and “overseas communities or 

charities” as their main beneficiary on their Annual Information Statements to the 

ACNC 
b. add or enhance their reporting on regional expenditure flows in their Annual 

Reports 

Enhancing the role of Australian foundations in the intentional development space 

As noted in Appendix A, the OECD in its recent Private Philanthropy for Development report, has 

suggested that the donor community could adopt more systematic approaches to engagement with 

foundations. 

4. To enhance the role Australian foundations can play in the international development 

space, AIDN should consider collaborating with ACFID to encourage and build the 
capacity of their members to adopt strategies to enhance engagement with foundations. 
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International reporting and collaborative frameworks 

As highlighted in Appendix A, Australia’s private philanthropic flows for development appear to be 

largely invisible in the international arena. As this area develops it would be beneficial for ACFID to 

collaborate and feed information into existing initiatives – such the OECD’s Development Assistance 

Committee statistics on development finance, the Hauser Institute’s Global Philanthropy reporting, 

360giving and the International Aid Transparency Initiative (IATI) – to address this visibility issue.  

Furthermore, it is clear from these reports that the challenges experienced in Australia in relation to 

the availability of data are experienced across the globe and that organisations such as the OECD’s 

Network of Foundations Working for Development (netFWD) offer a crucial platform for dialogue and 

co-operation 

 

5. To increase the visibility of Australia’s efforts internationally, and build on international 

innovation, AIDN should reach out and collaborate with key international initiatives such 

as those being pursued by the OECD, the Hauser Institute’s Global Philanthropy 

reporting, 360giving and the International Aid Transparency Initiative.   

 

International impact investment 

Data 

The availability of meaningful data is critical for the future development of the international impact 

investment market. Given limitations in data currently available, it is essential that data collected to 

determine current market volumes and activities is undertaken in a manner that promotes rather than 

undermines future comparability. 

The OECD has developed a framework of transaction-based indicators to serve as a basis for their 

future global reporting framework. It is envisaged that this framework will also include financial and 

impact performance data in the future.  

The reporting framework for transaction data comprises six categories: 

• Asset class: The social impact investment assets classes can cover the full range, from equity 

and debt to guarantees. 

• Financial instrument: Financial instruments within the asset classes covered include, for 

example, ordinary shares or preferred shares, loans or bonds, etc. 

• Stage of development: This includes the business model of the investee, i.e. whether it is at 

the start-up, early, growth or established stage, as well as the funding stage, i.e. in the first 

round, follow-on round or mature. 

• Thematic sector: The thematic sector includes the type of activity, i.e. economic activity, 

beneficiary category and the respective social concern the business is addressing. 
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• Legal ownership: Legal ownership concerns the source of invested capital, e.g. private or 

public, the legal structure of the investee, as well as information on the vehicle if the 

investment is intermediated, e.g. on the fund. 

• Geography: Covers the origin of the capital, intermediary, frontline organisation 

and investee.359 

 

 

Source: OECD, Social Impact Investment 2019: The Impact Imperative for Sustainable Development 

 

 

As noted by the OECD, an approach building upon existing efforts of the OECD and other 

international organisations also “responds to the need of a maturing industry seeking close co-

operation with standard setting bodies from the public sector, including governments, the OECD, the 

United Nations and others.”360 

 

6. To access greater information about current international impact investment flows from 

Australia, the AIDN should:  

a. build on the findings in this report to design and administer an online survey – 
aligned with the OECD’s reporting framework for transaction data – for known 

institutional, corporate and philanthropic donors and known intermediaries in the 
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international investing space, to try and ascertain more detailed information about 

current investment flows and projects, and future intentions; and / or 

b. seek to collaborate with Impact Investing Australia and Responsible Investment 

Association Australasia on their next benchmarking survey, to extend the coverage 
of their next survey and report to entities domiciled beyond Australia, and covering 

international impact activities, international development outcome areas and 

beneficiary groups including overseas populations. 

 

As noted in the 2018 Benchmarking Impact report, “In order to grow the market for impact 

investments, the need for data is paramount.”361 Accurate financial performance data and impact 

benchmarks, based on common definitions and standards, will facilitate participation for a wider range 

of investors. 

 

The OECD is leading international work to ensuring comparability of impact investment data systems 

through the development of data standards and linking the evidence base to the Sustainable 

Development Goals. Within Australia, the Australian Advisory Board on Impact Investing, supported 

by Impact Investing Australia, has endorsed the OECD’s work as well as advocated to the Australian 

Government on data needs for the emerging impact investing market.362  

 

7. To ensure that data collection measures adopted in Australia are intentionally designed and 
aligned with international best practice the AIDN should collaborate with the Australian 

Advisory Board on Impact Investing, and through the Advisory Board with the OECD, to 

support existing efforts to develop a roadmap towards an internationally comparable data 

framework. 

A key issue in accessing and sharing data relates to the sensitivity of investors in disclosing 

organisational demographic and financial performance data. The OECD Group of Social Impact 

Investment Experts has developed a set of transparency principles to “make transparency an industry 

norm for all actors working to scale their impact and improve the efficiency with which they deploy 

their capital.”363 The Transparency Principles, reproduced below, are seen as a “a first step towards 

generating momentum on transparency and disclosure in the sector.”364
 

 
Source: OECD, Social Impact Investment 2019: The Impact Imperative for Sustainable Development 
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8. To encourage greater transparency amongst Australian institutional and philanthropic 

impact investors, the AIDN should: 

d. consider endorsing the OECD’s Social Impact Investment Transparency Principles; 

e. consider mechanisms to promote, amongst its networks, the Principles and the 
benefits of comparable, accessible data for the growth of future international impact 

investment; 

f. collaborate with the Australian Advisory Board on Impact Investing to continue to 

advocate to Government around the development of data protocols and information 

sharing systems to build confidence of the sector in contributing their data.365 

Definitional issues  

There is lack of common understanding around the language of impact investing. Among the issues 

highlighted in the literature include the distinctions between impact investment and corporate 

investment in developing economies as part of their business model, and the risk of ‘impact washing’.  

As the OECD has noted “While important progress has been made, led by the OECD, the Global 

Steering Group and other international actors, the lack of a common understanding on the definition 

and segmentation of the social impact investing market represents a barrier to the further 

development of the industry.”366 

9. To advance clarity and recognition of impact investing, the AIDN should collaborate with the 
Australian Advisory Board on Impact Investing to develop deeper alignment around language 

in relation to the Australian impact investment sector.  

Ecosystem-building  

The Social Impact Investment Taskforce, in its 2014 Invisible Heart of Markets report, recommended 

that governments “consider providing their development finance institutions with flexibility to increase 

impact investment efforts.”367 The Taskforce’s International Development working group subsequently 

recommended that resources be directed towards “Ecosystem building”, including “technical 

assistance to build the impact investment pipeline, support for common metrics, as well as investment 

in forums, intermediaries and other organizations bringing together new ideas and an exchange for 

learning.”368  

 

The Australian Department of Foreign Affairs’ Pacific RISE initiative has been working to develop 

expertise in local markets and social needs, support and develop the capacity of intermediaries, 

strengthen local capabilities and build the pipeline for future impact investment projects in Pacific 

countries. The Australian Advisory Board on Impact Investing and Impact Investing Australia have 

suggested that the Australian Government can continue to promote and develop these sorts of 

policies to “build investor awareness around impact investing and opportunities for investment from 

Australia into the region” and as a means of tackling the SDGs in the Asia Pacific.369 As Impact 

Investment Australia has highlighted, this approach can  “promote opportunities and trade 
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connections in growth markets that have traditionally been donor countries in a shift from ‘aid’ to 

‘investment’.”370		

 

10. To promote the development of impact investment in the region, AIDN should encourage 
the Australian Government to continue its support for international impact investment 

initiatives such as Pacific RISE. 

Philanthropic innovation to unlock flexible capital 

Many of the reports consulted in this research promoted the potentially catalytic role that philanthropy 

could play in the nascent impact investment market. The Social Impact Investment Taskforce in 2014 

highlighted that “philanthropists have played a crucial role in bearing the early ‘pioneer risk’ involved 

in developing the profitable business models that have made possible the evolution of microfinance 

from a small industry entirely dependent on charity into a far bigger one that has become extremely 

popular with impact investors.”371 The OECD has similarly noted that philanthropic entities are 

emerging actors in the blended finance and impact investment space “due to their relatively low levels 

of risk aversion, increased focus on mobilisation and willingness to invest in innovative business 

concepts and financing models.”372  

 

The Australian Advisory Board on Impact Investing, after a round of market soundings conducted in 

October and November 2017, noted that “A number of people observed that, relative to overseas 

markets, Australia does not seem to have as high a proportion of people who are prepared to go first, 

to be more flexible or to take a reduction in financial return to mobilise activity or unlock other capital 

or innovative activity. People who raised this generally saw governments and philanthropy as the 

logical sources of this type of capital.”373 

 

11. To promote the development of international impact investment from Australia, AIDN 

should pursue opportunities to promote, amongst its networks, the specific potential that 

philanthropy can offer in navigating flexible and innovative capital. 

Impact Capital Australia 

Although the focus to date has predominately been on domestic markets, it is important to 

acknowledge that there is already considerable expertise in the Australian impact investment sector 

that AIDN can drawn on.  

Over recent years the Australian Advisory Board for Impact Investing has been developing and 

promoting the establishment of a new independent financial institution, Impact Capital Australia (ICA), 

“with a mission to create impact for society and a unique mandate to drive development of impact 

investment.”374 Importantly for the current context Impact Investing Australia has stated that ICA 

would operate “in and from Australia.”375  

 

Detailed design work and modelling has been undertaken to develop ICA’s model fit for the Australian 

context, informed by the experience in other markets including the UK.376 It is envisaged that ICA will 
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have two key roles: investor and market champion: “The focus of Impact Capital Australia’s 

investment activity would predominantly be wholesale, as a supporter of existing and new 

intermediaries. It would also originate socially impactful, innovative and scalable solutions and ways 

of funding and financing them. It would be a proactive market builder to accelerate growth and impact 

by identifying opportunities and removing barriers.”377  

 

12. To ensure alignment with the broader Australian impact investment sector, AIDN should 

collaborate with and support the Australian Advisory Board on Impact Investing’s efforts to 

establish Impact Capital Australia. 
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Appendix A – Global private philanthropy for 
development 
A number of recent international studies provide useful insights into private philanthropy for 

development globally. 
 

OECD’s Survey on Global Private Philanthropy for Development 

The OECD’s Survey on Global Private Philanthropy for Development, undertaken in 2016-17, aimed 

to collect internationally comparable data on private philanthropy. Recognising the challenges offered 

by datasets published in a multitude of formats, the survey collected activity-level information on the 

charitable expenditures of philanthropic foundations all over the world, following the statistical 

standards used in the data collection on ODA. The survey was part of collaborative efforts between 

the OECD Development Co-operation Directorate (OECD-DCD) and the OECD Global Network of 

Foundations Working for Development (NetFWD) to gain a better understanding of foundation’s 

contributions to the 2030 Agenda.378 
 

The survey gathered information on 147 private philanthropic foundations identified as being active in 

development. While the survey did not include any Australian based foundations379 it nonetheless 

provides some valuable insights into global trends amongst philanthropic foundations active in 

international development: 

 

• Foundations’ giving predominantly targeted the health & reproductive health sectors, which 

together accounted for 53% of the total. The main health-related causes targeted were 

infectious disease control and reproductive health & family planning. While the health 

segment was dominated by giving by the Bill and Melinda Gates Foundation, the most 

generous foundation globally, the education sector was supported by a broader range of 

foundations. 

 

 
Source: OECD, Private Foundations’ Giving for Development in 2013-2015 
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• Africa was the main beneficiary region of philanthropic giving: 
 

 
Source: OECD, Private Foundations’ Giving for Development in 2013-2015 
 

• Most of philanthropic giving was channelled through intermediaries such as NGOs, civil 

society, public-private partnerships and networks and the for-profit private sector, followed by 

universities, research and education institutes: 

 

 
Source: OECD, Private Foundations’ Giving for Development in 2013-2015 

 

OECD’s Private Philanthropy for Development 

The OECD’s 2018 report, Private Philanthropy for Development collated global and comparable data 

around private foundations’ role in advancing development, including detailed information around 

philanthropic resource flows.380 The report focused on data gathered on more than 140 philanthropic 

foundations’ activities, including the results of the large-scale survey conducted by the OECD 

Development Co-operation Directorate after the OECD invited more than 200 private philanthropic 

foundations active in development to share information under a strict confidentiality agreement. The 

report also drew on an OECD experts’ meeting, insights on private philanthropy’s engagement in 

developing countries and a literature review.381  
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The report includes the following summary info graphic detailing the findings for this dataset of 143 

foundations: 

 
Source: OECD, Private Philanthropy for Development 

 

While the survey did not appear to include any Australian based foundations382 the report included 

some insightful findings around global private philanthropy for development: 

 

• Private Foundations provided USD 23.9 billion for development over 2013-2015. 

• Philanthropic flows remain modest in volume compared to official development assistance but 

private foundations appear to be significant players in key sectors such as health and 

reproductive health.  

• The sources of philanthropic giving for developing countries were highly concentrated. In 

2013-15 81% of the total philanthropic giving during was provided by only 20 foundations. 
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Further, the source of giving for this dataset is concentrated in the United States, largely due 

to the Bill & Melinda Gates Foundation. 

 
 

Source: OECD, Private Philanthropy for Development 
 
 

• Philanthropists favour investing in stable, middle-income economies and through large, 

established partners, such as international organisations and NGOs. Some 67% of country-

allocable philanthropic giving was targeted to middle-income countries, such as India, Nigeria, 

Mexico, People’s Republic of China, Ethiopia or South Africa. Only a third of the country-

allocable funding benefitted the least developed countries. 

 
Source: OECD, Private Philanthropy for Development 
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• Almost all philanthropic giving (97%) was implemented through intermediary institutions, 

primarily through international organisations and large international NGOs.383 

 

 
 

Source: OECD, Private Philanthropy for Development 
 

 

Among the report’s recommendations was that “Foundations could make better use of existing 

platforms at the global, regional and local levels to improve the transparency and availability of data 

on philanthropic giving in support of development.”384 The report highlighted the OECD Development 

Assistance Committee statistics on development finance, 360giving, Glasspockets and the 

International Aid Transparency Initiative (IATI). 

On the recipient side, the report suggested that “The donor community could adopt more systematic 

approaches to engagement with foundations.” 385 The report suggested the development of strategies 

for acknowledging foundations’ financial and non-financial contribution to development, disconnected 

from fundraising objectives, and greater engagement between foundations and donor institutions, for 

example through staff exchange programs. 

The Hauser Institute for Civil Society’s Global Philanthropy Report 

The 2018 Global Philanthropy Report, authored by researchers at the Hauser Institute for Civil 

Society at Harvard University, provides a comprehensive analysis of global philanthropic 

practices and trends, including in Australia.386 The report highlights that a third of 

foundations world-wide focus on education initiatives.  
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The report includes the following overview of philanthropic priorities by region: 

	
Source: Hauser Institute, Global Philanthropy Report: Perspectives on the global foundation sector 

	

CAF World Giving Index  

Charities Aid Foundation have produced the CAF World Giving Index annually to provide insight into 

the scope and nature of giving around the world.387 Based on data collected from Gallup’s World View 

World Poll, the ninth edition in 2018 surveyed 150,000 people in 146 countries throughout 2017. The 

report looks at three aspects of giving: helping a stranger or someone you didn’t know who needed 

help; donating money to a charity; and volunteering time to an organisation. The CAF World Giving 
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Index averages responses to the three key questions to provide a percentage score, with countries 

then ranked.  

In 2018 Australia was ranked second worldwide: 

 

Source: Charities Aid Foundation, CAF World Giving Index 2018 
 

Australia’s score was achieved on the basis of a 65% score on helping a stranger; a 71% score on 

donations (the third highest worldwide) and a 40% score on volunteering.388  The Index also averages 

scores over the past five years and Australia ranked fifth worldwide on this five year measure.389  
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Appendix B – Philanthropy Australia’s 
Directory of Funders 

Searching Philanthropy Australia’s Directory of Funders by geographic focus “international” provided 

a list of 31 funding entities. Of these, 23 were Australian based. The overview of these organisations 

below, detailing available information in the Directory, highlights that only a handful – Cameron 

Foundation, Dana Asia, Good2Give, Greenlight Foundation, Ripple Foundation Pty Ltd, The English 

Family Foundation and water for a village – state that they are interested in international development 

projects. 

American Express Foundation 
 
Summary of Purpose The company helps preserve cultural heritage and the arts, supports 

emerging nonprofit leaders and encourages community service. 
Funding Interests 
 

Arts & Culture 
Community Benefit - General 
Community Development 
Education & Training 
Environment, Conservation & Heritage 

Target Groups Youth & Young People 
Geographic Scope 
 

International 
 
Giving on a national and international basis. No support for religious, political, 
or fraternal organisations, sporting events or athletic programs, umbrella 
organisations with active grantmaking programs, or professional, trade, or 
marketing associations. No grants to individuals, or for medical research, 
fund-raising activities, endowments, travel, advertising in journals or 
yearbooks, publication of books, magazines, or articles in professional 
journals, endorsements, or capital campaigns. 

Annual distribution US$17,909,903 
 
 
Australian Academy of Science 
 
Summary of Purpose The Australian Academy of Science provides independent, authoritative and 

influential scientific advice, promotes international scientific engagement, 
builds public awareness and understanding of science, and champions, 
celebrates and supports excellence in Australian science. 

Funding Interests 
 

Education & Training 
Environment, Conservation & Heritage 
Indigenous people 
Medical Research 
Science & Technology 
 
The Academy supports many awards for research on the conservation of 
endangered Australian vertebrate species, the history of science, population 
and environment, marine, soil and plant biology. The Academy also supports 
research through the sponsorship of research conferences that focus on 
rapidly developing fields of research, as well as support and funding for the 
presentation of lectures. We also award travelling fellowships for the 
exchange of scientific ideas, to promote Australian scientific capabilities 
internationally, and facilitate access to international research programs. 

Target Groups  
Geographic Scope 
 

Australia 
International 

Annual distribution In 2017 we provided $341,583 of funding to 48 awardees 
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Australian Communities Foundation (ACF) 
 
Summary of Purpose Australian Communities Foundation aims to inspire and enable accessible 

philanthropy that can achieve positive social change and build healthy, 
resilient communities. ACF manage a range of named sub-funds and 
community initiatives. 

Funding Interests 
 

ACF funds organisations active across a wide range of interest areas with a 
focus on supporting social, environment, economic and cultural justice. 

Target Groups ACF funds organisations working with a variety of target groups 
Geographic Scope 
 

Australia 
International 
 
ACF is able to fund across Australia and internationally, through charitable 
organisations registered in Australia. 

Annual distribution  
 
 
Australian Council for Educational Research (ACER) Foundation 
 
Summary of Purpose The ACER Foundation has been established by the Australian Council for 

Educational Research (ACER) to address the needs of educationally 
disadvantaged groups, in collaboration with partners, by initiating and 
managing philanthropic projects developed from research based evidence. 

Funding Interests 
 

Education & Training 
Indigenous people 
Literacy 
Target Groups 
Children 
Youth & Young People 

Target Groups All areas of education including the early years. 
Geographic Scope Australia 

International 
 
ACER has offices in all states of Australia and in India, Dubai, Jakarta, 
Malaysia and London. 

Annual distribution $500K 
 
 
Australian Environment Grantmakers Network (AEGN) 
 
Summary of Purpose The Australian Environmental Grantmakers Association is a membership 

based organisation set up to build the skills and knowledge of grant makers to 
be effective donors to the environment. We also aim to grow the 
environmental philanthropy sector and to provide opportunities for funders to 
collaborate and share. 

Funding Interests 
 

Animal Welfare & Wildlife 
Community Development 
Environment, Conservation & Heritage 
Science & Technology 
Social Justice 

Target Groups 
 

 

Geographic Scope 
 

Australia  
International 

Annual distribution  
 
 
Australian Geographic Society 
 
Summary of Purpose Founded in 1987 by Dick Smith, the Australian Geographic Society is not-for-

profit organisation dedicated to supporting scientific research, protecting and 
fostering a love for our environmental and natural heritage, encouraging the 
spirit of discovery and spreading the knowledge of Australia to Australians 
and the world…  
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Funding Interests 
 

Animal Welfare & Wildlife 
Community Benefit - General 
Environment, Conservation & Heritage 
Science & Technology 
 
Adventure, Rural & Regional 

Target Groups 
 

 

Geographic Scope 
 

Australia  
International 

Annual distribution Over $100,000 
 
 
Beverley Jackson Foundation 
 
Summary of Purpose  
Funding Interests 
 

Community Benefit - General 
Community Development 
Disaster Relief 
Education & Training 
Environment, Conservation & Heritage 
Housing & Accommodation 
Indigenous people 
Youth & Young People 

Target Groups 
 

Children 
Homeless People 
Indigenous People 
Refugees and Asylum Seekers 
Youth & Young People 

Geographic Scope 
 

Australia  
International 

Annual distribution 2017-2018 $301,000 
 
 
Cameron Foundation 
 
Summary of Purpose Supports charities primarily in the areas of health, education, human rights 

and disaster relief. 
Funding Interests 
 

Disaster Relief 
Education & Training 
Health & Wellbeing 
Indigenous people 
Medical Research 
Social Justice 

Target Groups 
 

Children 
Homeless People 
Indigenous People 
People From Disadvantaged Backgrounds 
Refugees and Asylum Seekers 
Women & Girls 

Geographic Scope 
 

Australia 
International 

Annual distribution $500-600,000 
 
 
Dana Asia 
 
Summary of Purpose Support the funding of microfinance and social business programs in Asia to 

alleviate poverty. 
Funding Interests 
 

Education & Training 
Youth & Young People 

Target Groups 
 

Families & Parents 
Women & Girls 
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Geographic Scope 
 

International 
 
Asia with a specific concurrent focus on the Philippines, Cambodia and 
Dhaka. 

Annual distribution  
 

Good2Give 
  
Summary of Purpose Good2Give is a not-for-profit organisation committed to building a more giving 

society. We advise businesses on how to engage with charitable 
organisations and provide technology solutions and services to efficiently and 
securely process donations across Australia and New Zealand. Our solutions 
include: 
• Workplace Giving 
• Grants Programs 
• Corporate Foundations 
• Advisory 

Funding Interests 
 

Aging and Aged Care 
Animal Welfare & Wildlife 
Arts & Culture 
Education & Training 
Environment, Conservation & Heritage 
Health & Wellbeing 
Indigenous people 
Literacy 
Medical Research 
Mental Health 
Social Welfare 
Youth & Young People 
 
Children, Sports, Overseas Aid & Development 

Target Groups 
 

See website 

Geographic Scope 
 

Australia 
International 

Annual distribution  
 

Gordon Samstag: Fine Arts Grant Fund 
  
Summary of Purpose The University of South Australia offers a number of scholarships, annually, 

on behalf of the Trustee of the estate of Gordon Samstag, late of Naples, 
Florida USA. The scholarships are available to recent visual arts graduates 
from Australia, for them to undertake further studies in the visual arts 
overseas. 

Funding Interests 
 

Arts & Culture 
 

Target Groups 
 

Visual arts graduates 
 

Geographic Scope International 
Annual distribution Individual grants are an average of approximately AUD$100,000 and include 

a generous stipend, travel fees and insurance and study fees for twelve 
months. Between two and three grants are made each year. 

 

Greenlight Foundation 
  
Summary of Purpose The Foundation exists to help provide opportunity for young people and 

families both in Australia and overseas, who are disadvantaged through 
poverty or neglect. Australia: Opportunity in particular for young people who 
have lost their way in community through family violence, drug abuse, sexual 
exploitation, truancy, homelessness, or suicidal attempt. It seeks to provide 
an alternative vision for these people, with the opportunity to take part in 
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guided team activity, which encourages cooperation, with mutual support and 
loving care. The aim is for each person to discover, by choice, a life of 
satisfaction and self fulfilment through education, creativity, and concern for 
the welfare of others. Overseas: Opportunity for young people and families 
who lack the resources to meet basic needs, to access lasting opportunities in 
health, education, and employment. The Foundation would prefer that these 
goals be achieved in cooperation with Government and self-help schemes. 
The aim is to enable individuals and communities to become self-sufficient. 

Funding Interests 
 

Community Development 
Education & Training 
Health & Wellbeing 
Housing & Accommodation 
Indigenous people 
Youth & Young People 
 
Early Childhood, Poverty & Disadvantage 

Target Groups 
 

Children 
Families & Parents 
Homeless People 
Indigenous People 
Youth & Young People 

Geographic Scope 
 

Australia 
International 

Annual distribution $30,000-$50,000 per DGR 
 

Harold Mitchell Foundation 
  
Summary of Purpose The Harold Mitchell Foundation joins with others who wish to improve our 

society to make a positive and sustainable difference in education, health and 
the arts. Investing in change and creating opportunities in Health, Arts, and 
Education. 

Funding Interests 
 

Arts & Culture 
Health & Wellbeing 
Medical Research 

Target Groups  
Geographic Scope 
 

Australia 
International 

Annual distribution The Harold Mitchell Foundation does not set predetermined funding levels or 
limitations for individual grants. 

 

Impact Seekers  
 
Summary of Purpose As Partnership Brokers, we provide intermediary services that assist 

investors, funders and corporations align their investment and CSR goals with 
activities that are well governed, purposeful and measurable. We strive in 
developing partnership approaches that work to alleviate some of the most 
complex social issues. 

Funding Interests 
 

 

Target Groups 
 

Carers 
Children 
Ethnic Minorities 
Families & Parents 
Homeless People 
Immigrants 
Indigenous People 
Men & Boys 
Offenders & Ex Offenders 
Older People 
People From Disadvantaged Backgrounds 
People In Rural And Remote Communities 
People With Intellectual Disabilities 
People With Major Health issues 
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People With Physical Disabilities 
People With Addictions 
Refugees and Asylum Seekers 
Same Sex Attracted People 
Survivors of Abuse and Torture 
Women & Girls 
Youth & Young People 

Geographic Scope 
 

Australia 
International 
QLD 

Annual distribution  
 

Macquarie Group Foundation  
 
Summary of Purpose As one of the pioneers of corporate philanthropy in Australia, Macquarie has 

provided support to community organisations for more than 30 years. The 
Foundation focuses on the issues Macquarie staff are passionate about, 
whether in education, health, welfare, the environment or the arts. As well as 
matching staff donations and fundraising, we also provide multi-year grant 
funding to non-profits making a difference… 

Funding Interests As initiated by Macquarie staff 
Target Groups  
Geographic Scope International 
Annual distribution Varies from year to year, according to Macquarie staff giving 
 

Perpetual Ltd  
 
Summary of Purpose Thanks to the generosity of our clients, Perpetual distributes more than $80 

million annually from the charitable trusts and endowments we manage. 
 
Many of these trusts and endowments are created with specific directions 
around the charities that will benefit. 
 
However, where trusts and endowments have a more flexible approach to 
grant making, we undertake a rigorous application program that matches our 
clients’ wishes with suitable organisations. 
 
Our IMPACT Philanthropy Application Program allows philanthropists and 
Not-for-Profits (NFPs) to connect, and allows NFPs to demonstrate how they 
improve outcomes for the communities in which they operate. 
 
We encourage high quality outcomes by identifying organisations that can 
maximise their impact through: 
•good governance 
•solid leadership 
•strong strategy 
•an outcomes focus. 

Funding Interests 
 

Addiction 
Aging and Aged Care 
Animal Welfare & Wildlife 
Arts & Culture 
Community Benefit - General 
Community Development 
Crime, Justice & Legal Issues 
Culture 
Disaster Relief 
Education & Training 
Employment 
Environment, Conservation & Heritage 
Health & Wellbeing 
Housing & Accommodation 
Indigenous people 
Literacy 
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Medical Research 
Mental Health 
Peace & Security 
Religion & Spirituality 
Science & Technology 
Social Justice 
Social Welfare 
Youth & Young People 

Target Groups  
Geographic Scope Australia 

International 
Annual distribution  
 

Ripple Foundation Pty Ltd  
 
Summary of Purpose International poverty alleviation 
Funding Interests 
 

Community Benefit - General 
Community Development 
Education & Training 
Health & Wellbeing 
Literacy 
Youth & Young People 

Target Groups  
Geographic Scope International 
Annual distribution Approximately $2million. Most grants range from $50,000 to $200,000 paid 

annually for three years. 
 

Seeding Time Pictures Pty Ltd  
 
Summary of Purpose Filmmakers seeking philanthropist investment for social justice issue 

documentary films. 
Funding Interests 
 

Addiction 
Arts & Culture 
Community Benefit - General 
Culture 
Health & Wellbeing 
Mental Health 
Social Justice 
Social Welfare 

Target Groups 
 

Carers 
Families & Parents 
People From Disadvantaged Backgrounds 
People With Major Health issues 
People With Addictions 
Women & Girls 
Youth & Young People 

Geographic Scope 
 

Australia 
International 
QLD 
 
Bali Indonesia 

Annual distribution  
 

Seventh Street Ventures / Jacaranda Foundation 
 
Summary of Purpose 
 

Jacaranda focus on supporting inspiring and impactful Education, 
Entrepreneurship and Employment focused charities and social enterprises 
with philanthropic investment and business expertise, all with a view to 
ensuring long term sustainability. Current partners include Exodus Youth 
Worx, One Girl, Room to Read, Schools Plus, Young Change Agents and 
United World Schools. 
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Funding Interests 
 

Education & Training 
Employment 
 
Entrepreneurship 

Target Groups 
 

People From Disadvantaged Backgrounds 
Women & Girls 
Youth & Young People 

Geographic Scope 
 

Australia 
International 
 
Currently fund in Egypt, Cambodia, Sierra Leone and Uganda 

Annual distribution  
 

The CASS Foundation Limited  
 
Summary of Purpose 
 

The CASS Foundation funds projects and programs which have the capacity 
to provide a benefit to a significant sector of the Australian community. Its 
emphasis is on science, medicine, education and travel grants. Through The 
Walter Mangold Trust Fund it also funds language related programs. 

Funding Interests 
 

Education & Training 
Health & Wellbeing 
Medical Research 
Science & Technology 
 
Language studies. 

Target Groups 
 

Medical and scientific researchers, early career post doctorates, educators, 
schools, language students. 

Geographic Scope 
 

Australia 
International 
VIC 
 
Study abroad grants and study in Australia grants. 

Annual distribution Varies from year to year. 
 

The English Family Foundation  
 
Summary of Purpose Our vision is to support transformational change in our world through the 

growth and development of social entrepreneurs and social businesses. We 
are interested in people and organisations creating change here within 
Australia or in those developing South East Asian countries who are our 
closest neighbours. We call these people “social enterprise changemakers”. 
We are passionate about driving transformational change in our world through 
supportive partnerships with early stage social changemakers and the 
organisations behind them. 

Funding Interests Community Benefit - General 
Community Development 
Education & Training 
Employment 
Housing & Accommodation 
Indigenous people 
Mental Health 
Peace & Security 
Social Justice 
Social Welfare 
 
We consider applications from all areas within the social enterprise/social 
business sector 

Target Groups Ethnic Minorities 
Homeless People 
Immigrants 
Indigenous People 
People From Disadvantaged Backgrounds 
People In Rural And Remote Communities 
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People With Physical Disabilities 
Refugees and Asylum Seekers 
Same Sex Attracted People 
Women & Girls 
 
We consider applications from all areas within the social enterprise/social 
business sector 

Geographic Scope Australia 
International 

Annual distribution  
 

The Kimberley Foundation  
 
Summary of Purpose  
Funding Interests Arts & Culture 

Crime, Justice & Legal Issues 
Education & Training 
Environment, Conservation & Heritage 
Health & Wellbeing 
Indigenous people 
Literacy 
Medical Research 
Mental Health 
Social Justice 
Social Welfare 
Youth & Young People 

Target Groups Children 
Families & Parents 
Indigenous People 
People From Disadvantaged Backgrounds 
People In Rural And Remote Communities 
Refugees and Asylum Seekers 
Youth & Young People 

Geographic Scope Australia 
International 

Annual distribution  
 

water for a village 
 
Summary of Purpose Providing fresh water sources to “the poorest of the poor” in the Simien 

Mountains in Ethiopia and, special projects with School building.. greatly 
improving health, education outcomes to over 14000 people in four years. No 
Admin overheads are taken from funders so all funds arrive for their purpose. 

Funding Interests Community Benefit - General 
Community Development 
Health & Wellbeing 
 
Rebuild of schools, education supplies 

Target Groups Children 
Families & Parents 
Indigenous People 
Older People 
People From Disadvantaged Backgrounds 
People In Rural And Remote Communities 
People With Major Health issues 
Women & Girls 

Geographic Scope International 
 

Annual distribution  
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Appendix C – Philanthropy Australia’s 
Foundation Maps 

Grants from funders based in Australia in support of International relations390 

 2019 
 

2018 
 

2017 
 

2016 

Total number of grants 9 19 15 8 

Total dollar value of grants $3.3 mil AUD $6.2 mil AUD $1.3mill AUD $1.7 mil AUD 

Total number of funders 4 7 7 6 

Total number of recipients 8 17 13 8 
 

2019 “international relations” grants listed in Foundation Maps 
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2018 “international relations” grants listed in Foundation Maps 
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2017 “international relations” grants listed in Foundation Maps 
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2016 “international relations” grants listed in Foundation Maps 
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Appendix D – ATO gifts and donations data 

Taxation Statistics 2016-17391 

Deduction item 2016-17 
 

2015-16 

 Individuals 
(no.) 

Average  
($) 

Median  
($) 

Individuals 
(no.) 

Average  
($) 

Median  
($) 

Gifts or donations 4,522,137 770 110 4,511,057 634 110 
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Appendix E – ACFID members’ 2017 main 
activity  

	

“Main activity” in  
2017 Annual Information Statements 

Number of ACFID 
members (total 124*) 

International activities 53 

Economic, Social and Community Development  18 

Emergency and Relief 7 

Other education 5 

Other health service 4 

Social services 4 

Primary and secondary education 3 

Grant making activities 2 

Research 2 

Housing 2 

Hospitals and rehabilitation 1 

Advocacy and civic activities 1 

Employment and training 1 

Environmental activities 1 
 
* 14 ACFID members were not registered with the ACNC and a further 5 did not have 2017 AIS information 
available  
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Appendix F – ACNC data – profiles on 10 
largest “international activities” charities  

Millwood Consulting analysed data in the 2017 and 2018 Annual Information Statements provided to 

the ACNC by the 10 largest charities identifying “international activities” as their main activity, and 

collated the summaries of relevant information below. 

Charity name: World Vision Australia 

ACNC sector: International 
Charity size: Extra Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Oct 2016 to 30 Sept 2017 1 Oct 2017 to 30 Sept 2018 
INCOME 

Total Gross income $404,116,000 $398,137,000  
Donations and bequests 
 

$309,285,000  
(76.5% of total gross income) 

$284,845,000 
(71.5% of total gross income) 

Revenue from government 
including grants 

$47,465,000.00 
(11.7% of total gross income) 

$53,274,000 
(13.4% of total gross income) 

EXPENSES 

Total expenses $400,254,000 $390,843,000 
Grants and donations made 
for use outside Australia 

$321,522,000 
(80.3% of total expenses) 

$310,164,000 
(79.3% of total expenses) 

ACTIVITIES 

ACNC main activity International activities International activities 
International activities 
undertaken 

 Operating overseas including 
delivering programs 

Further detail We work within communities and 
across geographical areas to 
help individuals and groups 
improve the wellbeing of children 
and overcome poverty. We do 
this through long-term projects 
aimed at empowering 
communities to sustainably 
manage their own development. 
We engage governments, 
institutions, donors, communities 
and the public to address the 
underlying issues that 
perpetuate poverty. We aim to 
empower communities to speak 
up for their rights and influence 
change, both locally and 
globally. 
 
We have staff and supplies for 
food, clean water, shelter and 
Child Friendly Spaces positioned 
around the globe to respond to 
immediate needs. We also work 
with communities to recover 
from disasters and reduce the 
impacts of future events through 

Our global strategy is a 
commitment to vulnerable 
children to relentlessly pursue 
our vision for every child until 
they enjoy good health and are 
protected from disease; are 
educated for life and enabled to 
fulfill their potential; are cared 
for, protected, and participating; 
and experience the profound 
security of the love of God and 
others. We do this through both 
short and long-term projects 
aimed at empowering 
communities to sustainably 
manage their own development.  
 
We engage governments, 
institutions, donors, communities 
and the public to address the 
underlying issues that 
perpetuate poverty. We aim to 
empower communities to speak 
up for their rights and influence 
change, both locally and 
globally. We have staff and 
supplies for food, clean water, 
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planning and capacity building. shelter and child friendly spaces 
positioned around the globe to 
respond to immediate needs. 
We also work with communities 
to recover from disasters and 
reduce the impacts of future 
events through planning and 
capacity building. 

Main beneficiary Overseas communities or 
charities 

Overseas communities or 
charities 

Other beneficiaries Overseas communities or 
charities 

 

Operating locations (outside 
Australia) 

• AFG 
• BGD 
• BOL 
• BIH 
• BRA 
• BDI 
• KHMx 
• CAF 
• TCD 
• CHN 
• COL 
• COD 
• ECU 
• ETH 
• GEO 
• GHA 
• GTM 
• HTI 
• HND 
• IND 
• IDN 
• IRQ 
• ISR 
• JPN 
• JOR 
• KEN 
• LAO 
• LBN 
• LSO 
• MWI 
• MNG 
• MOZ 
• MMR 
• NPL 
• NIC 
• PAK 
• PNG 
• PER 
• PHL 
• RWA 
• SEN 
• SRB 
• SLE 
• SLB 
• SOM 
• ZAF 
• SSD 

• Afghanistan 
• Angola 
• Bangladesh 
• Burundi 
• Cambodia 
• Chad 
• Ecuador 
• Ethiopia 
• Georgia 
• Ghana 
• Guatemala 
• Haiti 
• Honduras 
• India 
• Indonesia 
• Iraq 
• Jordan 
• Kenya 
• Lebanon 
• Lesotho 
• Malawi 
• Mali 
• Mozambique 
• Nepal 
• Nicaragua 
• Niger 
• Papua New Guinea 
• Peru 
• Philippines 
• Rwanda 
• Senegal 
• Solomon Islands 
• Somalia 
• South Sudan 
• Sri Lanka 
• Sudan 
• Swaziland 
• Thailand 
• Turkey 
• Uganda 
• Zambia 
• Zimbabwe 
• Bolivia, Plurinational State Of 
• Bosnia And Herzegovina 
• Congo, The Democratic 

Republic Of The 
• Israel 
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• LKA 
• SDN 
• SWZ 
• SYR 
• TZA 
• THA 
• TLS 
• UGA 
• VUT 
• VNM 
• ZMB 
• ZWE 

• Lao People's Democratic 
Republic 

• Myanmar 
• Syrian Arab Republic 
• Tanzania, United Republic 

Of 
• Timor-Leste 
• Vanuatu 
• Viet Nam 

	

	
Charity name: Oxfam Australia (ACNC Group) 

ACNC sector: International 
Charity size: Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Apr 2017 to 31 Mar 2018 1 Apr 2018 to 31 Mar 2019 
INCOME 

Total Gross income $97,776,000 $86,905,000 
Donations and bequests $51,363,000 

(53.5% of total gross income) 
$48,490,000 
(55.8% of total gross income) 

Revenue from government 
including grants 

$33,240,000 
(34% of total gross income) 

$28,026,000 
(32.6% of total gross income) 

EXPENSES 

Total expenses $100,763,000 $92,548,000 
Grants and donations made 
for use outside Australia 

$42,163,000 
(41.8% of total expenses) 

$36,274,000 
(39.2% of total expenses) 

ACTIVITIES 

ACNC main activity International activities 
• Emergency and relief 
• Advocacy and civic activities 
• Other 
• International Development, 

Fair Trade 

International activities 
• Emergency and relief 
• Advocacy and civic activities 

International activities 
undertaken 
 

• Transferring funds or goods 
overseas 

• Operating overseas including 
delivering programs 

• Transferring funds or goods 
overseas 

• Operating overseas including 
delivering programs 

• Other 
o Long-term 

development, 
humanitarian work in 
multiple countries in the 
Pacific, Timor Leste, 
PNG and other 
countries. 

Further detail Long-term development, 
humanitarian work in multiple 
countries in the Pacific, Timor 
Leste, PNG and other countries. 

 

Main beneficiary Overseas communities or 
charities 

General community within 
Australia 
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Other beneficiaries • General community within 
Australia 

• Females 
• People from a culturally and 

linguistically diverse 
background 

• People in 
rural/regional/remote 
communities 

• Females 
• People from a culturally and 

linguistically diverse 
background 

• Overseas communities or 
charities 

• People in 
rural/regional/remote 
communities 

Operating locations (outside 
Australia) 

• Afghanistan 
• Bangladesh 
• Cambodia 
• Fiji 
• French Polynesia 
• India 
• Indonesia 
• Jordan 
• Lebanon 
• Myanmar 
• Nepal 
• Pakistan 
• Palestine 
• State of 
• Papua New Guinea 
• Philippines 
• Solomon Islands 
• South Africa 
• Sri Lanka 
• Syrian Arab Republic 
• Timor-Leste 
• Vanuatu 
• Viet Nam 
• Zimbabwe 

• Afghanistan 
• Bangladesh 
• Fiji 
• India 
• Myanmar 
• Nepal 
• Pakistan 
• Palestinian Territory (Oc 
• Papua New Guinea 
• Philippines 
• Solomon Islands 
• South Africa 
• Sri Lanka 
• Syrian Arab Republic 
• Timor-Leste 
• Vanuatu 
 

 
 
Charity name: The Fred Hollows Foundation 

ACNC sector: International 
Charity size: Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Jan 2017 to 31 Dec 2017 1 Jan 2018 to 31 Dec 2018 
INCOME 

Total Gross income $84,931,448 $89,575,172 
Donations and bequests $66,786,270 

(78.6% of total gross income) 
$65,831,246 
(73.5% of total gross income) 

Revenue from government 
including grants 

$12,339,249 
(14.5% of total gross income) 

$23,803,382 
(26.8% of total gross income) 

EXPENSES 

Total expenses $86,982,358 $91,293,981 
Grants and donations made 
for use outside Australia 

$31,469,370 
(36.1% of total expenses) 

$31,317,211 
(34% of total expenses) 
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ACTIVITIES 

ACNC main activity International activities International activities 
• Primary and secondary 

education 
• Research 
• Hospital services and 

rehabilitation activities 
• Social services 
• Economic, social and 

community development 
• Employment and training 
• Advocacy and civic activities 
• Grant-making activities 
• Other 

o Other health service 
delivery 

International activities 
undertaken 
 

• Primary and secondary 
education 

• Research 
• Hospital services and 

rehabilitation activities 
• Other health service delivery 
• Social services 
• Economic, social and 

community development 
• Employment and training 
• Advocacy and civic activities 

• Transferring funds or goods 
overseas 

• Operating overseas including 
delivering programs 

 

Further detail The Fred Hollows Foundation is 
an international development 
organisation focusing on 
blindness prevention and 
Indigenous Australian health. 
We are independent, not-for-
profit, politically unaligned and 
secular. This year The 
Foundation achieved some truly 
incredible results including 
1,106,654 eye operations and 
treatments, over 18.4M people 
treated with antibiotics for 
trachoma, 102,356 people 
trained including surgeons, 
health workers and teachers, 66 
medical facilities built, renovated 
or equipped $3,534,755 worth of 
equipment and infrastructure 
provided and more than 2.5M 
children and community 
members educated in eye 
health. 

The Fred Hollows Foundation is 
an international development 
organisation focusing on 
restoring sight and ending 
avoidable blindness.  
In 2018 The Foundation 
achieved some remarkable 
results including 929,106 eye 
operations and treatments; 24.7 
million people treated with 
antibiotics for trachoma; 57,615 
people trained including 
surgeons, health workers and 
teachers; and 666 medical 
facilities built, renovated or 
equipped. 

Main beneficiary General community in Australia People with disabilities 
Other beneficiaries • Aboriginal and Torres Strait 

Islander people 
• Overseas communities or 

charities 
• People in 

rural/regional/remote 
communities 

• Financially disadvantaged 
people 

• General community within 
Australia 

• Aboriginal and Torres Strait 
Islander people 

• Overseas communities or 
charities 

• People in 
rural/regional/remote 
communities 

• Financially disadvantaged 
people 
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Operating locations (outside 
Australia) 

• AFG 
• BGD 
• BDI 
• KHM 
• CHN 
• ERI 
• ETH 
• FJI 
• IDN 
• KEN 
• PRK 
• LAO 
• MMR 
• NPL 
• PAK 
• PSE 
• PHL 
• RWA 
• SLB 
• TLS 
• VUT 
• VNM 

• Afghanistan 
• Bangladesh 
• Burundi 
• Cambodia 
• China 
• Eritrea 
• Ethiopia 
• Indonesia 
• Kenya 
• Lao People's Democratic 

Republic 
• Myanmar 
• Nepal 
• Pakistan 
• Palestine 
• Papua New Guinea 
• Philippines 
• Rwanda 
• Timor-Leste 
• Viet Nam 

	
Charity name: Compassion Australia 

ACNC sector: International 
Charity size: Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Jul 2016 to 30 Jun 2017 1 Jul 2017 to 30 Jun 2018 
INCOME 

Total Gross income $81,033,022 $85,034,543 
Donations and bequests $80,641,562 

(99.5% of total gross income) 
$84,237,330 
(99.1% of total gross income) 

Revenue from government 
including grants 

$0 
(0% of total gross income) 

$0 
(0% of total gross income) 

EXPENSES 

Total expenses $80,821,831 $84,327,323 
Grants and donations made 
for use outside Australia 

$61,192,935 
(75.7% of total expenses) 

$64,616,742 
(76.6% of total expenses) 

ACTIVITIES 

ACNC main activity International activities International activities 
International activities 
undertaken 

Transferring funds or goods 
overseas 

Transferring funds or goods 
overseas 

Further detail Compassion primarily works with 
individual children through our 
Child Sponsorship Program. 
Compassion's holistic child 
development model is designed 
to help reduce the vulnerability 
of children and their families and 
build their resilience through 
year-round nutrition, health, 
education and income 
generation support. 

We provide holistic child 
development programs to 
children living in poverty 
throughout Africa, Asia, Central 
and South America. 
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Main beneficiary Children - aged 6 to under 15 Overseas communities or 
charities 

Other beneficiaries • Early childhood - aged under 
6 

• Youth - aged 15 to under 25 
• Overseas communities or 

charities 
• People in 

rural/regional/remote 
communities 

• Early childhood - aged under 
6 

• Children - aged 6 to under 15 
• Youth - aged 15 to under 25 

Operating locations (outside 
Australia) 

• Bangladesh 
• Bolivia 
• Brazil 
• Burkina Faso 
• Colombia  
• Dominican Republic 
• Ecuador 
• El Salvador 
• Ethiopia 
• Ghana 
• Guatemala 
• Haiti 
• Honduras 
• Indonesia 
• Kenya 
• Mexico 
• Nicaragua 
• Peru 
• Philippines 
• Rwanda 
• Sri Lanka 
• Tanzania 
• Thailand 
• Togo 
• Uganda 

 

• Bangladesh 
• Bolivia 
• Brazil 
• Burkina Faso 
• Colombia 
• Dominican Republic 
• Ecuador 
• El Salvador 
• Ethiopia 
• Ghana 
• Guatemala 
• Haiti 
• Honduras 
• Indonesia 
• Kenya 
• Mexico 
• Nicaragua 
• Peru 
• Philippines 
• Rwanda 
• Sri Lanka 
• Tanzania 
• Thailand 
• Togo 
• Uganda 

	
	
	
Charity name: Plan International Australia  

ACNC sector: International 
Charity size: Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Jul 2016 to 30 Jun 2017 1 Jul 2017 to 30 Jun 2018 
INCOME 

Total Gross income $67,621,000 $57,826,000 

Donations and bequests $27,393,000 
(40.5% of total gross income) 

$26,969,000 
(46.6% of total gross income) 

Revenue from government 
including grants 

$11,279,000 
(16.7% of total gross income) 

$12,467,000 
(21.6% of total gross income) 
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EXPENSES 

Total expenses $68,650,000 $59,829,000 
 

Grants and donations made 
for use outside Australia 

$50,748,000 
(73.9% of total expenses) 
(no grants and donations made 
for use in Australia) 

$39,742,000 
(66.4% of total expenses) 
(no grants and donations made 
for use in Australia) 

ACTIVITIES 

ACNC main activity International activities 
• Emergency and relief 
• Economic, social and 

community development 

International activities 
• Emergency and relief 
• Economic, social and 

community development 
International activities 
undertaken 

Transferring funds or goods 
overseas 
 

• Transferring funds or goods 
overseas 

• Operating overseas including 
delivering programs 

Further detail Plan International Australia 
strives to achieve lasting 
improvements in the quality of 
life of children in developing 
countries by enabling children, 
their families and their 
communities to meet their basic 
needs and to increase their 
ability to participate in and 
benefit from societies. Our grass 
roots development projects 
address specific problems and 
issues in communities that 
contribute to ongoing poverty 
and affect children's rights. Our 
work is designed to bring long 
term, sustainable, positive 
change to communities. 

Plan International Australia 
strives to achieve lasting 
improvements in the quality of 
life of children 
in developing countries by 
enabling children, their families 
and their communities to meet 
their 
basic needs and to increase 
their ability to participate in and 
benefit from societies. Our 
grassroots development projects 
address specific problems and 
issues in communities that 
contribute 
to ongoing poverty and affect 
children's rights. Our work is 
designed to bring long term, 
sustainable, positive change to 
communities. 

Main beneficiary Overseas communities or 
charities 

Overseas communities or 
charities 

Other beneficiaries • Early childhood - aged under 
6 

• Children - aged 6 to under 15 
• Youth - aged 15 to under 25 
• People in rural/ regional / 

remote communities 

• Early childhood - aged under 
6 

• Children - aged 6 to under 15 
• Youth - aged 15 to under 25 
• People in rural / regional / 

remote communities 
• Victims of disaster 

Operating locations (outside 
Australia) 

• BGD 
• KHM 
• ETH 
• FJI 
• HTI 
• IND 
• IDN 
• KEN 
• LAO 
• LBN 
• MWI 
• MMR 
• NPL 
• PAK 
• PNG 

• Bangladesh 
• Cambodia 
• Central African Republic 
• Ethiopia 
• Fiji 
• India 
• Indonesia 
• Lao People's Democratic 

Republic 
• Lebanon 
• Malawi 
• Myanmar 
• Nepal 
• Pakistan 
• Papua New Guinea 
• Philippines 
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• PHL 
• SLE 
• SLB 
• SSD 
• LKA 
• SYR 
• TLS 
• TUV 
• UGA 
• VNM 
• ZMB 
• ZWE 

• Samoa 
• Solomon Islands 
• South Sudan 
• Sri Lanka 
• Timor-Leste 
• Uganda 
• Viet Nam 
• Zimbabwe 
 

	
	
Charity name: Childfund Australia  

ACNC sector: International 
Charity size: Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Jul 2016 to 30 Jun 2017 1 Jul 2017 to 30 Jun 2018 
INCOME 

Total Gross income $51,500,761 $53,103,554 
Donations and bequests $30,941,844 

(60.1% of total gross income) 
$28,529,690 
(53.7% of total gross income) 

Revenue from government 
including grants 

$9,684,867 
(18.8% of total gross income) 

$9,847,920 
(18.5% of total gross income) 

EXPENSES 

Total expenses $52,427,540 $50,878,222 
Grants and donations made 
for use outside Australia 

$39,917,913 
(76.1% of total expenses) 
(no grants and donations made 
for use in Australia) 

$38,837,069 
(76.3% of total expenses) 
(no grants and donations made 
for use in Australia) 

ACTIVITIES 

ACNC main activity International activities 
• Primary and secondary 

education 
• Other health service delivery 
• Emergency and relief 
• Economic, social and 

community development 
• Employment and training 
• Advocacy and civic activities 

 

International activities 
• Primary and secondary 

education 
• Other health service delivery 
• Emergency and relief 

 

International activities 
undertaken 

Transferring funds or goods 
overseas 

 

• Transferring funds or goods 
overseas 

• Operating overseas including 
delivering programs 
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Further detail ChildFund Australia is an 
independent and non-religious 
international development 
organisation that works to 
reduce poverty for children in the 
developing world. We work in 
partnership with children and 
their communities to create 
lasting change by supporting 
long-term community 
development, responding to 
humanitarian emergencies and 
promoting children’s rights.  
 
ChildFund Australia implements 
programs with a range of local 
partners in Cambodia, Laos, 
Myanmar, Papua New Guinea 
and Vietnam, and manages 
projects delivered by partner 
organisations throughout Asia, 
Africa and the Americas. Our 
work is funded through child and 
community sponsorship, 
government grants as well as 
donations from individuals, trusts 
and foundations, and corporate 
organisations. 

ChildFund Australia is an 
independent and non-religious 
international development 
organisation that works to 
reduce poverty for children in 
developing communities. We 
work in partnership with children 
and their communities to create 
lasting change by supporting 
long-term community 
development, responding to 
humanitarian emergencies and 
promoting children’s rights. We 
want every child to be able to 
say: “I am safe. I am educated. I 
am heard. I can make a 
difference. I have a future.” 
 
ChildFund Australia implements 
programs with a range of local 
partners in Cambodia, Laos, 
Myanmar, Papua New Guinea, 
Timor-Leste, Vietnam, and other 
Pacific nations, and manages 
projects delivered by partner 
organisations throughout Asia, 
Africa and the Americas. Our 
work is funded through child and 
community sponsorship, 
government grants as well as 
donations from individuals, trusts 
and foundations, and corporate 
organisations. 

Main beneficiary Children - aged 6 to under 15 Overseas communities or 
charities 

Other beneficiaries • Early childhood - aged under 
6 

• Youth - aged 15 to under 25 
• Overseas communities or 

charities 

• Early childhood - aged under 
6 

• Children - aged 6 to under 15 
• Youth - aged 15 to under 25 

Operating locations (outside 
Australia) 

• AFG 
• BOL 
• BRA 
• KHM 
• ECU 
• ETH 
• FJI 
• GMB 
• GTM 
• GIN 
• HND 
• IND 
• IDN 
• KEN 
• LAO 
• MKD 
• MEX 
• MMR 
• NPL 
• PNG 
• PHL 
• SEN 
• SRB 

• Bangladesh 
• Bolivia 
• Brazil 
• Cambodia 
• Ecuador 
• Ethiopia 
• Fiji 
• Gambia 
• Guatemala 
• Guinea 
• Honduras 
• India 
• Indonesia 
• Kenya 
• Lao People's Democratic 

Republic 
• Mexico 
• Myanmar 
• Nepal 
• Papua New Guinea 
• Philippines 
• Senegal 
• Sierra Leone 
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• SLE 
• SLB 
• LKA 
• THA 
• TLS 
• UGA 
• VUT 
• VNM 
• ZMB 

• Sri Lanka 
• Thailand 
• Timor-Leste 
• Uganda 
• Viet Nam 
• Zambia 
 

	
	
Charity name: Caritas Australia 

ACNC sector: International 
Charity size: Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Jul 2016 to 30 Jun 2017 1 Jul 2017 to 30 Jun 2018 
INCOME 

Total Gross income $38,564,516 $43,809,375 
Donations and bequests $24,778,697 

(64.3% of total gross income) 
$28,871,191 
(65.9% of total gross income) 

Revenue from government 
including grants 

$10,641,414 
(27.6% of total gross income) 

$8,077,443 
(18.4% of total gross income) 

EXPENSES 

Total expenses $37,506,159 $39,358,895 
Grants and donations made 
for use outside Australia 

$21,050,023 
(56.1% of total expenses) 

$22,491,848 
(57.1% of total expenses) 

ACTIVITIES 

ACNC main activity International activities 
• Other health service delivery 
• Social services 
• Emergency and relief 
• Economic, social and 

community development 

International activities 
• Other education 
• Emergency and relief 
• Economic, social and 

community development 

International activities 
undertaken 

Transferring funds or goods 
overseas 

• Transferring funds or goods 
overseas 

• Operating overseas including 
delivering programs 

Further detail Delivering long-term 
development projects in 29 
countries, including Indigenous 
Australia. Programs are 
delivered through partnership 
with local community partners - 
serving people who are 
vulnerable to extreme poverty 
and marginalisation. 

Delivering long-term 
development projects in 29 
countries, including Indigenous 
Australia. 
Programs are delivered through 
partnership with local community 
partners - serving people who 
are vulnerable to extreme 
poverty and marginalisation. 

Main beneficiary Overseas communities or 
charities 

Overseas communities or 
charities 

Other beneficiaries   
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Operating locations (outside 
Australia) 

• AFG 
• BGD 
• BOL 
• BRA 
• KHM 
• CHN 
• COD 
• SLV 
• ETH 
• FJI 
• IND 
• IDN 
• KEN 
• KIR 
• LBN 
• MWI 
• MOZ 
• MMR 
• NPL 
• PAK 
• PNG 
• PER 
• PHL 
• WSM 
• SLB 
• ZAF 
• LKA 
• SDN 
• TZA 
• TLS 
• UGA 
• VUT 
• VNM 
• ZMB 
• ZWE 

• Bangladesh 
• Cambodia 
• Congo 
• Fiji 
• India 
• Indonesia 
• Jordan 
• Kenya 
• Kiribati 
• Lebanon 
• Malawi 
• Mozambique 
• Myanmar 
• Nepal 
• Papua New Guinea 
• Peru 
• Philippines 
• Samoa 
• Solomon Islands 
• South Sudan 
• Sri Lanka 
• Tanzania 
• Timor-Leste 
• Viet Nam 
• Zimbabwe 
 

	
Charity name: CBM Australia 

ACNC sector: International 
Charity size: Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Jan 2017 to 31 Dec 2017 1 Jan 2018 to 31 Dec 2018 
INCOME 

Total Gross income $32,987,000 $31,015,000 
Donations and bequests $24,207,000 

(73.4% of total gross income) 
$22,236,000 
(71.7% of total gross income) 

Revenue from government 
including grants 

$6,417,000 
(19.5% of total gross income) 

$6,033,000 
(19.5% of total gross income) 

EXPENSES 

Total expenses $33,109,000 $33,247,000 
Grants and donations made 
for use outside Australia 

$17,825,307 
(53.8% of total expenses) 
 

$16,293,000 
(49% of total expenses) 
(no grants and donations made 
for use in Australia) 
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ACTIVITIES 

ACNC main activity International activities 
• Hospital services and 

rehabilitation activities 
• Economic, social and 

community development 
• Advocacy and civic activities 

International activities 
 

International activities 
undertaken 

Transferring funds or goods 
overseas 

• Transferring funds or goods 
overseas 

• Operating overseas including 
delivering programs 

Further detail CBM Australia activities involve 
international development 
assistance, delivered through 
CBM local partners, promoting 
social inclusion generally and 
disability inclusion specifically in 
the poorest places in the world. 

In 2018, CBM Australia worked 
with 63 diverse partners to 
improve the lives of people with 
disabilities in the poorest 
communities around the world; 
strongly active in the areas of 
field program, disability inclusion 
advice, advocacy and strategic 
alliances 

Main beneficiary People with disabilities People with disabilities 
Other beneficiaries Overseas communities or 

charities 
• Overseas communities or 

charities 
• Victims of disaster 

Operating locations (outside 
Australia) 

• BGD 
• KHM 
• CMR 
• COD 
• ETH 
• FJI 
• IND 
• IDN 
• LAO 
• MMR 
• NER 
• NGA 
• PAK 
• PNG 
• PHL 
• WSM 
• SSD 
• LKA 
• TZA 
• THA 
• TLS 
• TGO 
• TON 
• VUT 
• VNM 
• ZWE 

• Bangladesh 
• Cameroon 
• Ethiopia 
• Fiji 
• India 
• Indonesia 
• Mongolia 
• Nicaragua 
• Niger 
• Nigeria 
• Pakistan 
• Papua New Guinea 
• Paraguay 
• Philippines 
• Samoa 
• South Africa 
• South Sudan 
• Sri Lanka 
• Tanzania 
• United Republic of 
• Timor-Leste 
• Tonga 
• Vanuatu 
• Viet Nam 
• Zimbabwe 
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Charity name: Global Development Group 

ACNC sector: International 
Charity size: Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Jul 2016 to 30 Jun 2017 1 Jul 2017 to 30 Jun 2018 
INCOME 

Total Gross income $31,292,375 $31,352,002 
Donations and bequests 
 

$29,403,745 
(94% of total gross income) 

$29,435,430 
(93.9% of total gross income) 

Revenue from government 
including grants 

$0 
(0% of total gross income) 

$0 
(0% of total gross income) 

EXPENSES 

Total expenses $30,765,147 $30,047,385 
Grants and donations made 
for use outside Australia 

$28,916,182 
(94% of total expenses) 
(no grants and donations made 
for use in Australia) 

$28,302,953 
(94.2% of total expenses) 
(no grants and donations made 
for use in Australia) 

ACTIVITIES 

ACNC main activity International activities 
 

International activities 
 

International activities 
undertaken 

 Operating overseas including 
delivering programs 

Further detail Funding and implementing 
projects in developing countries 
 

Global Development Group 
relieves Poverty in a tangible 
way and provides long term 
solutions through the delivery of 
quality aid and development 
projects together with our 
partners around the world 

Main beneficiary Overseas communities or 
charities 

Overseas communities or 
charities 

Other beneficiaries  • Families 
• Financially disadvantaged 

people 
• People with disabilities 

Operating locations (outside 
Australia) 

• BOL 
• BGR 
• BFA 
• BDI 
• KHM 
• CHN 
• COD 
• ETH 
• FJI 
• IND 
• IDN 
• KAZ 
• KEN 
• LAO 
• MDG 
• MWI 
• MEX 
• MNG 
• MOZ 
• MMR 

• Argentina 
• Bangladesh 
• Bolivia 
• Botswana 
• Cambodia 
• China 
• Congo 
• Ethiopia 
• Fiji 
• India 
• Indonesia 
• Kenya 
• Lao People's Democratic 

Republic 
• Madagascar 
• Malawi 
• Mexico 
• Mongolia 
• Mozambique 
• Myanmar 
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• PNG 
• PER 
• PHL 
• RWA 
• SLB 
• ZAF 
• SSD 
• LKA 
• TZA 
• THA 
• TLS 
• UGA 
• VUT 
• VNM 
• ZMB 
• ZWE 

• Nepal 
• Papua New Guinea 
• Peru 
• Philippines 
• Rwanda 
• South Africa 
• South Sudan 
• Sri Lanka 
• Tanzania 
• Thailand 
• Timor-Leste 
• Uganda 
• Vanuatu 
• Zambia 
• Zimbabwe 

	
	

Charity name: Australian Committee for UNICEF Ltd 

ACNC sector: International 
Charity size: Large 
 

 2017 Annual Information 
Statement  

2018 Annual Information 
Statement  

Reporting period 1 Jan 2017 to 31 Dec 2017 1 Jan 2018 to 31 Dec 2018 
INCOME 

Total Gross income $31,033,707 $36,368,798 
Donations and bequests $27,041,954 

(87.1% of total gross income) 
$29,146,308 
(80.1% of total gross income) 

Revenue from government 
including grants 

$546,585 
(1.8% of total gross income) 

$2,982,028 
(8.2% of total gross income) 

EXPENSES 

Total expenses $31,178,976 $36,061,799 
Grants and donations made 
for use outside Australia 

$15,246,555 
(48.9% of total expenses) 
(no grants and donations made 
for use in Australia) 

$15,826,842 
(43.9% of total expenses) 
no grants and donations made 
for use in Australia) 

ACTIVITIES 

ACNC main activity International activities 
• Primary and secondary 

education 
• Other health service delivery 
• Emergency and relief 
• Economic, social and 

community development 
• Advocacy and civic activities 

International activities 
• Primary and secondary 

education 
• Other health service delivery 
• Emergency and relief 
• Economic, social and 

community development 
Advocacy and civic activities 

International activities 
undertaken 

Transferring funds or goods 
overseas 

 

• Transferring funds or goods 
overseas 

• Operating overseas including 
delivering programs 
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Further detail UNICEF Australia directs 
funding in support international 
programs designed to protect 
and advance the welfare and 
rights of children.  
UNICEF Australia raised funds 
to support the global programs, 
to ensure that UNICEF can 
respond rapidly to complex 
humanitarian crisis where ever 
they occur in the world. In 2017, 
UNICEF Australia distributed 
funds to a range of international 
Directly Supported Programs 
(DSPs), continuing the 
organisation’s commitment to 
give every child a fair chance. 
The money was distributed 
across life-saving initiatives in 
the areas of Child Protection, 
Early Childhood Development, 
Water, Sanitation and Hygiene 
(WASH) and Child Survival. 
 
Some top-level achievements 
included; the delivery of four 
programs with significant focus 
on girls and women in 
Indonesia, Zimbabwe, Fiji and 
Myanmar, three programs with 
principle focus on rights of 
children with disabilities in 
Cambodia, Papua New Guinea 
(PNG) and Laos. 

UNICEF Australia directs 
funding to international 
programs designed to protect 
and advance the welfare and 
rights of children. 
 
Our global contribution includes 
distributing funds to UNICEF 
programs which deliver positive 
outcomes for children's nutrition, 
health, education, social 
inclusion, sanitation and support 
environments where children are 
protected and included. UNICEF 
Australia also directs funding to 
support humanitarian action in 
emergencies where children are 
especially vulnerable to disease, 
malnutrition and violence. 
 
Our regional contribution across 
the East Asia & Pacific region is 
focused on water, sanitation and 
hygiene; early childhood 
development; child survival and 
child protection programs. To 
expand our impact across these 
thematic areas, UNICEF 
Australia works in collaboration 
with the Australian Government 
and private sector to mobilise 
additional resources for UNICEF 
programs and improve their 
effectiveness. 

Main beneficiary Early childhood - aged under 6 Early childhood - aged under 6 
Other beneficiaries • Children - aged 6 to under 15 

• Youth - aged 15 to under 25 
• Migrants, refugees or asylum 

seekers 
• Overseas communities or 

charities 

• Children - aged 6 to under 15 
• Youth - aged 15 to under 25 
• Migrants, refugees or asylum 

seekers 
• Overseas communities or 

charities 
Operating locations (outside 
Australia) 

• BGD 
• KHM 
• ETH 
• IND 
• IDN 
• LAO 
• MWI 
• MMR 
• NPL 
• PNG 
• SLE 
• SLB 
• ZAF 
• SSD 
• ZWE 

 

• Bangladesh 
• Bolivia 
• Brazil 
• Cambodia 
• China 
• Fiji 
• India 
• Indonesia 
• Jordan 
• Kiribati 
• Lao People's Democratic 

Republic 
• Malawi 
• Myanmar 
• Pakistan 
• Papua New Guinea 
• Solomon Islands 
• South Sudan 
• Timor-Leste 
• Vanuatu 
• Yemen 
• Zimbabwe 
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Appendix G – ACNC data aggregated  
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Appendix H – Annual Reports of 10 largest 
“international activities” charities 

To ascertain further detail about the composition and source of their funding, Millwood Consulting 

analysed the two most recent Annual Reports392 of the 10 largest charities identifying “international 

activities” as their main activity in their 2017 Annual Information Statements (AIS) to the ACNC. As 

information provided in Annual Reports varies considerably, these overviews vary in their level of 

detail. 

 

World Vision Australia 
World Vision Australia393 has experienced a significant shift in its mix of incomes streams over the 

past few years, with a marked decline in income generated by child sponsorship, a decline in income 

from appeals, donations and gifts and a significant increase in grants from Australia’s Department of 

Foreign Affairs (DFAT) and more recently in overseas grants. 

 

 
Source: World Vision Australia, 2018 Annual Report 

 

World Vision’s income from child sponsorships experienced a 20% decrease between 2016 and 

2018, which the organisation attributed to rapid market changes in the charity sector. Income from 

appeals, donations and gifts dropped by almost 19% over the same period. In FY17 World Vision 

attributed this to smaller number of emergencies and the larger 13.7% decline in FY18 was attributed 

to increased competitiveness in the charity market and a decline in regular givers. 

 

World Vision’s income from DFAT grants increased 23.4% in FY17, attributed to World Vision 

Australia being a member of DFAT’s Humanitarian Partnership, and securing development contracts, 

and a further 12.2% in FY18, attributed to securing contracts with DFAT for development and relief 

grants and increased success in securing development contracts from commercial contracting 

partners. 
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Income from overseas grants (comprised of non-Australian government and other grants, eg UN Food 

and Agriculture Organisation (FAO) and EuropeAid) decreased 8.06% in FY17, attributed to a number 

of large contracts completing, but increased 25.1% in FY18 due to increased opportunities and 

success in securing numerous multilateral development and relief grants. 

 

In 2017 and 2018, the composition of World Vision Australia’s total income was: 
 

Income type FY18 FY17 

Sponsorship $137.5 mil (34.5%) $156.8 mil (39%) 

Grants – DFAT $53.5 mil (13%) $47.5 mil (12%) 

Appeals, donation and gifts $32.0 mil (8%) $37.1 mil (9%) 

Overseas grants $54.4 mil (13.5%) $43.5 mil (11%) 

Other revenue $19.4 mil (5%) $20.5 mil (5%) 

Non-monetary donations and goods $101.5 mil (26%) $98.7 mil (24%) 

 
No information is provided in World Vision’s Annual Reports regarding the identity of its supporters.  

 

While World Vision has a page on its website title Philanthropy, the information provided comprises 

the rationale for partnering with World Vision, partnership benefits and areas of potential impact. 

There is no information published about the sources or quantum of philanthropic support provided to 

World Vision. 

 

World Vision’s Corporate Partnership page on its website refers to a number of ways corporates can 

support their work, including workplace giving, emergency appeals and corporate charity events, 

program resources and annual donations. Their website profiles several of the companies it partners 

with, including Jetstar, Mountain Blue Farms, Platinum Electronics, Blake Publishing, Birthing Kits 

Foundation Australia, Wrap with Love and Wheelchairs for Kids. 

 

Oxfam Australia 
As noted in Appendix F, Oxfam Australia’s total income declined by around 11% between 2017-18 

and 2018-19. This was attributed in part to controversies regarding Oxfam staff internationally.  

 

As highlighted in the table below, “Community support income” – money donated by the Australian 

public via donations, gifts, bequests and legacies – continues to be Oxfam’s Australia’s largest 

income source. Oxfam Australia have been disappointed with the performance of Oxfam shops in 

recent years and the Board have recently decided to close them. 

 

 

According to information drawn from Oxfam’s Annual Reports394 the composition of its income in 

2017-18 and 2018-19 was:  
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Income type 2019 2018 

Donations and gifts $45.3 mil (52%) $49.1 mil (50%) 

Bequests and legacies $3.2 mil (4%) $2.3 mil (2%) 

DFAT grants $14.5 mil (17%) $20.6 (21%) 

Other Australian non-government grants $3.7 mil (4%) $5.7 mil (6%) 

Other overseas grants $9.8 mil (11%) $6.9mil (7%) 

Sale of goods (Oxfam shops) $9.9 mil (11%) $12.8mil (13%) 

Investment income $224,000 (< 0.5%) $190,000 (< 0.5%) 

Other income $237,000 (< 0.5%) $163,000 (< 0.5%) 

 

Oxfam’s Annual Reports include lists of significant donors, corporate partners and institutional 

funders. Among the significant donors listed in the 2019 Annual Report, who had donated “during the 

June 2018-July 2019 financial year”, are a number of foundations and family funds: 
 

“Visionaries” – $50,000 pa or $10,000 pa plus bequest commitment 

• Andrew and Beth Phillips Family Foundation  

• Barlow Foundation 

• Jaramas Foundation Pty Ltd 

• Simpson Family Foundation 

• The Glider Foundation 

• Vincent Ciodo Charitable Foundation 
 

“Leaders” – $25,000 - $49,999 

• Ake Ake Fund 

• Bluesand Foundation 

• Cameron Foundation 

• Harris Charitable Foundation 

• The Muffin Foundation 
 

“Innovators” – $10,000 - $24,999 

• Beeren Foundation 

• Biophilia Foundation 

• Birchall Family Foundation Trust 

• Brennan Family Foundation 

• Graf Family Foundation 

• Red Rocketship Foundation 

• Rellim Foundation 

• Smail Family Foundation 

• The Garrett Riggleman Trust 

• The Mike and Joan Tallis Research Endowment 

• The Russell Foundation 
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Oxfam’s corporate partners are listed as Deloitte and JB Hi-Fi Group Pty Ltd. 
 

Oxfam’s institutional funders are listed as Australia’s Department of Foreign Affairs and Trade, New 

Zealand’s Ministry of Foreign Affairs and Trade, Cardno Emerging Markets, European Union, Monash 

University, Comic Relief, United Nations Women, The Adventist Development and Relief Agency, 

Australian Council for International Development, GHD Australia, European Union Development and 

Cooperation, UNICEF, Pacific Island Forum Secretariat, Secretariat of the Pacific Community, 

Government of Papua New Guinea —Yangoru Saussia District, University of York, World Vision 

(United Kingdom), Save the Children en España, Adam Smith International, Fiji Program Support 

Facility, Save the Children Fiji, Handicap International. 
 

Oxfam’s 2018 Annual Report includes lists of significant donors, corporate partners and institutional 

funders “during the June 2017-July 2018 financial year”. Among those listed are: 
 

“Visionaries” – $50,000 pa or $10,000 pa plus bequest commitment 

• BB & A Miller Foundation  

• Barlow Foundation 

• Jaramas Foundation Pty Ltd 

• Simpson Family Foundation 

• The Ripple Foundation 
 

“Leaders” – $25,000 - $49,999 

• Ake Ake Fund 

• Anrew & Beth Phillips Family Foundation 

• Bluesand Foundation 

• Cameron Foundation 

• Graf Family Foundation 

• Harris Charitable Foundation 

• Noel & Carmel O’Brien Family Foundation 

• The Dick and Pip Smith Foundation 

• The Muffin Foundation 
 

 “Innovators” – $10,000 - $24,999 

• Biophilia Foundation 

• Birchall Family Foundation Trust 

• Brennan Family Foundation 

• Isaacson Davis Foundation 

• Kennedy Family Foundation 

• Perpetual Foundation – Janet Linnell Endowment 

• Rellim Foundation 

• Richard Southan Meorial Trust 
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• The Garrett Riggleman Trust 

• The Red Rocketship Foundation 

• The Russell Foundation 

 

Oxfam’s corporate partners are listed as Deloitte, Thank You Group and JB Hi-Fi Group Pty Ltd. 

Mpact leaders are listed as Good2Give, Corrs Chambers Westgarth and Powershop. 

 

Oxfam’s institutional funders are listed as Australian Government Department of Foreign Affairs and 

Trade, Care Australia, CBM Australia, Chrysalis, Comic Relief, Delegation of The European Union, 

Food and Agricultural Organisation of the United Nations, Government of Vanuatu, Handicap 

International, Monash University, Pacific Community, Pacific Island Forum Secretariat, South African 

Medical Research, United Nations Women, UNICEF, UNICEF Sri Lanka, University of York, PNG 

Government — Yangoru Saussia District, The Adventist Development and Relief Agency. 
 
The Fred Hollows Foundation  
As noted in Appendix F, The Fred Hollows Foundation’s total income increased by almost $5mil 

between 2017-18 and 2018-19. The Fred Hollows Foundation’s Annual Reports395 provides the 

following information about their incomes streams: 

 

Income type 2018 2017 

Community and Corporate Support 

Donations and gifts $50.2 mil (56%) $49.4 mil (58%) 

Legacies and bequests $15.1 mil (17%) $17.3 mil (20%) 

Grants 

DFAT $7.7 mil (9%) $5.8 mil (7%) 

Other Australian Government departments $17,000 $515,000 

Other overseas $16.1 mil (18%) $11.3 mil (13%) 

 

Net Gains / Losses on Investments at Fair Value $112,000 $1.5 mil (2%) 

Other income ($172,000) ($878,000) 

 

As highlighted in this table, The Fred Hollows Foundation’s income is dominated by “community & 

corporate support” – income received from the public and corporations, in the form of public 

donations, project grants, fundraising and bequests. In 2018 this amounted to almost $66 mil, 

accounting for 73% of the Foundation’s total income. This was a slight reduction on 2017, when 

“community & corporate support” accounted for 78% of total income. Regular giving is a strong 

component of The Fred Hollows Foundation’s community and corporate support stream: according to 

the 2018 Annual Report, “In 2018, another 18,875 Australians chose to join Fred’s team and become 

regular givers”. The 2017 Annual Report noted “In 2017, 19,486 Australians chose to become regular 

givers.”396  
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Between 2017 and 2018 income from Department of Foreign Affairs grants increased in both real 

terms and proportionally, from 7% to 9% of total income, and income from Other Overseas Grants – 

grants received from Governments, Trusts & Foundations for international programs – also increased 

in real terms and proportionally, from 13% to 18% of total income. 

 

The Fred Hollows Foundation’s Annual Reports include information about major supporters, 

institutional donors and strategic global partners. In 2018, this list included foundation and family 

offices such as: 

• ACME Foundation 

• CMG International Charity Fund Ltd 

• Cody Foundation 

• Robert C Bulley Charitable Fund 

• The George Lewin Foundation 

• The Kel and Rosie Day Foundation 

• The Miller Foundation 

• The Shine On Foundation 

 

Major supporters also included a number of corporates, such as Etihad Airways, HSBC Bank 

Australia, JB Hi-Fi, Specsavers Australia and The School for Excellence. 

 

Institutional donors, who provided more than $24.75 mil in 2018, were listed as: 

• Australian Government through the Australian NGO 

• Cooperation Program (ANCP) 

• Standard Chartered Bank Seeing is Believing Initiative 

• The Queen Elizabeth Diamond Jubilee Trust 

• United States Agency for International Development and RTI International 

• UK Aid 

• Conrad N. Hilton Foundation 

• The Wellcome Trust 

• The END Fund 

• International Trachoma Initiative 

• Kadoorie Charitable Foundation 

• Vitol Foundation 

• L’OCCITANE Foundation 

• World Diabetes Foundation 

• Convergence 
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The Fred Hollows Foundation’s Strategic Global Partners in 2018 were Sightsavers, Helen Keller 

International, International Diabetes Federation and International Council of Ophthalmologists 

 

The corresponding list in 2018 included foundation and family offices such as: 

• ACME Foundation 

• The George Lewin Foundation 

• Miller Foundation 

• Robert C Bulley Charitable Fund 

• Robert Lubout Memorial Trust 

 

Major supporters listed included Credit Suisse, Gilbert+Tobin, Goldman Sachs, Goodman, HSBC 

Bank Australia, JB Hi-Fi, JP Morgan, Macquarie Group, PwC Australia and Qantas Loyalty. 

 

Institutional donors, who provided more than $17 mil in 2017, were listed as: 

• Australian Aid 

• Standard Chartered Bank Seeing is Believing Initiative 

• The Queen Elizabeth Diamond Jubilee Trust 

• United States Agency for International Development and RTI International 

• UK Aid 

• Conrad N. Hilton Foundation 

• The Wellcome Trust 

• The END Fund 

• International Trachoma Initiative 

• Kadoorie Charitable Foundation 

• Vitol Foundation 

• Convergence 

• L’OCCITANE Foundation 

• World Diabetes Foundation 

• Lions Club International Foundation 

• SEVA Foundation 

• Himalayan Cataract Project 
 

The Fred Hollows Foundation’s Strategic Global Partners in 2017 were Sightsavers, Helen Keller 

International and International Diabetes Federation. 
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Compassion Australia 
As highlighted in Appendix F, Compassion Australia increased their income between 2016 and 2018, 

from $81mil in FY2016 to $85 mil in FY2017 and $91 mil in FY2018.397  
 

Income type FY2019 FY2018 

Donations and gifts $89.07 mil (97.6%) $83.57 mil (98%) 

Bequests and legacies $1.66 mil (1.8%) $666,650 

Investment income  $515,202 $728,356 

Other income $15,846 $68,857 
 

According to its Annual Reports, Compassion Australia’s main source of income is through its Child 

Sponsorship Program – which predominately supports children internationally but also some children 

in Australia – which also increased over this period.  

 

In its 2018-19 Annual Report Compassion Australia stated that their income is sustainable year on 

year as its Child Sponsorship Program, representing 85% of its annual income, was considered a 

recurrent income source. Bequests and legacies constitute a small but growing income stream. 

Compassion Australia do not receive any DFAT or other government grants (from Australian or 

overseas source). 
 

Reflecting their income streams, there is no listing of donors in Compassion Australia’s Annual reports 

or on their website. 

 

Plan International Australia  
According to their AISs provided to the ACNC, Plan International Australia’s income decreased by 

$10mil between their 2017 and 2018 reports, stabilising in its 2019 reporting period. Information in 

Plan International Australia’s Annual Reports398 indicates the following income streams: 

 

Income type FY19 FY18 

Child Sponsorship $17.8 mil (31%) $19.8 mil (34%) 

Goods in Kind Grants $13.1 mil (23%) $12.8 mil (22%) 

DFAT grants  $12.6 mil (22%) $8.2 mil (11%) 

Other grants $7.3 mil (13%) $10.8 mil (19%) 

Other cash donations $3.8 mil (6%) $4 mil (7%)  

Appeals $1.5 mil (3%) $1.7 mil (3%) 

Bequests $0.9 mil (1%) $1.4 mil (2%) 

Other income $0.9 mil (1%) $1.0 mil (2%) 

 

As this table highlights, while Plan International Australia has diverse income streams, more than two-

thirds of their income on FY2018 and FY2019 was drawn from Child Sponsorship, Goods in Kind 

Grants and DFAT grants. 
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Plan International Australia’s Annual Report 2019 states that 47,597 Australians donated to their 

work, including 41,920 regular givers. This was a slight drop from 49,853 Australians donating to their 

work in 2018. 

 

Plan International Australia’s Annual Report 2019 lists bequests, major supporters, institutional 

partners and business partners. In 2019 the major supporters list included foundation and family 

offices such as: 

• ACME Foundation 

• Beeren Foundation 

• Birchall Family Foundation Trust 

• The Bluesand Foundation 

• RobMeree Foundation 

• W & M Toohey Charitable Foundation 
 

Institutional partners in 2019 included: 

• Department of Foreign Affairs and Trade 

o Australian NGO Cooperation Program (ANCP) 

o Australian Humanitarian Partnership (AHP) 

o Water for Women 

• Asian Development Bank 

• New Zealand MFAT 

• Vital Strategies 

• UNICEF 

• World Food Programme 

• Food and Agricultural Organisation 

• Perpetual 

• The Charitable Foundation 

• World Bank 

• International Organisation for Migration 

• United Nations Development Programme 
 

Business partners in 2019 included Femeconomy, footprintsnetwork.org, The Growth Faculty, 

i=Change, Mind Tribes, Pyrios, Study Group, Whole Kids, Woodside and World Nomads. 
 

In 2018, the major supporters list included foundation and family offices such as: 

• ACME Foundation 

• Birchall Family Foundation Trust 

• The Bluesand Foundation 

• The Ellingwirth Legacy 

• The Oliver-Affleck Fund 

• RobMeree Foundation 
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Institutional partners in 2019 included: 

• Asian Development Bank 

• The Australian Government Department of Foreign Affairs and Trade 

• The Charitable Foundation 

• Food and Agricultural Organisation 

• International Organisation for Migration 

• New Zealand Foreign Affairs and Trade 

• Perpetual 

• UN Development Programme 

• UNICEF 

• Vital Strategies 

• World Bank 

• World Food Programme 
 

Business partners include ARUP, Camp Australia, The Committee for Sydney, CrowdSpot, 

footprintsnetwork.org. i = Change, Mind Tribes, Monash University, Navitas, Study Group, Whole 

Kids, Woodside, World Nomads and XYX Labs. 

 

Childfund Australia 
As noted in Appendix F Childfund Australia slightly increased their income between 2017-18 and 

2018-19. While this income was drawn from varied sources, around 90% of their income in both years 

was attributed to a combination of Child Sponsorship, Overeas grants399 and Australian government 

grants. In FY 2018-19 and 2017-18400 their breakdown of income was:  
 

Income type FY19 FY18 

Child sponsorship donations $22.1 mil (41%) $24.1 mil (45%) 

Other donations $4.4 mil (8%) $4.2 mil (8%) 

Legacies and bequests $133,074  $154,488  

DFAT grants $7.4 mil (14%) $7.4 mil (14%) 

Other Australian government grants  $2.3 mil (4%) $2.4 mil (5%) 

Overseas Grants $16 mil (29%) $13.7 mil (26%) 

Investment income $282,294  $282,243 (0.5%) 

Other income $1.9 mil (4%) $783,617 (1.5%) 

 

Over the five years to 2018-19, revenue from child sponsorship has been consistently declining and 

revenue from overseas grants increasing, with other streams remaining relatively stable.   

ChildFund Australia’s 2018-19 Annual Report lists major donors, including a number of foundations 

and family offices: 

• DOG Foundation 

• J&B Jackson Foundation 

• Laureus Sport for Good Foundation 
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• Mulnot Foundation 

• Women’s Plans Foundation 

• The Clough Foundation Trust 
 

as well as a number of corporate donors: 

• DHL Express 

• Ingenuity Electronics 

• PwC 

• Societe Generale 
 

In the 2017-18 Annual Report Childfund Australia thanks the following foundations and funds: 

• Charitable Fund 

• DOG Foundation 

• Give a Little Love Foundation 

• J&B Jackson Foundation 

• Laureus Foundation 

• The Clough Foundation Trust 

• The Greiner Foundation 

• The Pickles Foundation 

• Charitable Trust Fund 

• The Rhodes Family 

• Women’s Plans Foundation 
 

together with a number of corporate donors: 

• AMEX 

• DHL 

• Google 

• Microsoft 

• PwC 

 

Childfund Australia appears to have a special relationship with the rugby union movement with 

support from Rugby Australia, Asia Rugby, Hong Kong Rugby Union, Philippine Rugby Football 

Union, Lao Rugby Federation, Japan Rugby Football Union, Irish Rugby Football Union and World 

Rugby acknowledged in these reports. 

 

Caritas Australia 
As indicated in Appendix F, Caritas Australia’s total gross income increased by more than $5mil 

between its 2017 and 2018 AISs to the ACNC. 

Caritas Australia’s recent Annual Reports401 highlight that fundraising and community support are their 

primary sources of income. Caritas Australia's Project Compassion – the organisation’s annual Lenten 
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fundraising and awareness-raising appeal – is by far its strongest income stream, while income from 

bequests has reportedly performed strongly, growing at an annual rate of 15% over the past 5 years. 

Caritas is one of the few NGOs to specify their income from philanthropy. This table, drawn from 

Caritas’ 2018-19 Annual Report, highlights that philanthropy represents one of their smaller income 

streams: 

 
Source: Caritas Australia, 2018-19 Annual Report 

 

Drawing on information in their Annual Reports, the breakdown of Caritas Australia’s income in 2018-

19 and 2017-18 was: 
 

Income type FY19 FY18 

Bequests $4.09 mil (17%) $5.43 mil (19%) 

Emergencies $0.75 mil (3%) $3.51mil (12%) 

General donations $0.32 mil (1%) $1.25 mil (4%)  

Direct Marketing Appeals $2.89 mil (12%) $2.06 mil (7%) 

Philanthropy  $1.51 mil (6%) $1.88 mil (6.5%) 

Reguar Giving $3.75 mil (16%) $3.63 mil (13%) 

Project Compassion $10.73 mil (44%) $10.79 (38%) 

Events $0.23 mil (1%) $0.20 (0.5%) 

 

Caritas’ 2018-19 Annual Report thanks a number of major supporters including: 

• Delron Foundation 

• J and M Nolan Family Trust 

• K F Stewart Family Trust 

• Keady Investment Trust 

• Pyang Foundation 

• Benevolent Foundation 

• The Noel and Carmel O’Brien Family Foundation 
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• The Wilkinson Foundation 

• The Worth Foundation 
 

It also acknowledged corporate partners: Dunmarra Pty Ltd, Catholic Church Insurance and 

Australian Catholic Superannuation Retirement Fund. 
 

Caritas’ 2017-18 Annual Report also thanks the following major supporters: 

• Delron Foundation 

• Keady Investment Trust 

• J and M Nolan Family Trust 

• The Noel and Carmel O’Brien Family Foundation 

• Skellern Family Foundation 

• KF Stewart Family Trust 
 

Corporate partners listed in the 2017-18 report included: Dunmarra Pty Ltd, Voice Lawyers Pty Ltd, 

Catholic Church Insurance, Australian Catholic Superannuation Retirement Fund and Suncorp. 

 
CBM Australia 
According to their AISs provided to the ACNC, CBM Australia experienced a small deterioration in 

income from 2017 to 2018.  
 

CBM Australia’s 2017 and 2018 Annual Reports402 highlight the dominance of donations and grants 

amongst its income streams. The reports detail the following income streams: 

 
 

Income type 2018 2017 

Donations and gifts $17.6 mil (57%) $18.6 mil (57%) 

Bequests & Legacies $4.6 mil  (15%) $5.6 mil (17%) 

DFAT grants $6 mil  (19%) $6.4 mil (19%) 

Overseas grants $54,000  $148,000  

Disability Inclusive Development Advisory Income $1.64 mil (5%) $1.35 mil (4%) 

Investment income $858,000 (3%) $768,000 (2%) 

Other revenue $192,000  $95,000  
 

 
There is no listing of donors in the Annual Reports or on CBM Australia’s website. 
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Global Development Group 
According to their AISs provided to the ACNC, the Global Development Group’s income was stable 

over 2017-2018. Their Annual Reports highlighted that income in FY 2018 and FY 2019403 was 

dominated in both years by donations and gifts with the organisation receiving no government 

funding.  

 

Income type FY19 FY18 

Donations and gifts $29,036,346 (94%) $29,435,430 (94%) 

Investment income $23,565 $18,126 

Other revenue  $1,860,715 (6%) $1,898,446 (6%) 

 

While Global Development Group’s website notes that the organisation depends “on the support of 

the Australian public for funding through both regular and ‘one-off’ donations” and that “major donors 

include businesses, foundations and special interest groups” there is no further information about 

these sources in their Annual Reports or on their website.  

 

Australian Committee for UNICEF Ltd  
According to their AISs to the ACNC, UNICEF’s total revenue in 2018 increased by more than $5 mil 

between 2017 and 2018. UNICEF’s Annual Reports for these years404 indicate the following 

breakdown of its income streams: 

 

Income type 2018 2017 

Donations and gifts – monetary $24.66 mil (68%) $25.05 mil (81%) 

Donations and gifts – non-monetary $1.79 mil (5%) $665,728 (2%) 

Bequests & Legacies $2.69 mil (7%) $1.32 mil (4%) 

DFAT grants $2.98 mil (8%) $219,474  

Overseas UNICEF  $4.03 mil (11%) $3.96 mil (13%) 

Commercial activities income $4545 - 

Investment income $203,074  $203,061 

Other revenue $1177 $6973 

 

UNICEF’s income is dominated by what it terms Community Support Income, including donations and 

gifts from the Australian public and corporations, both monetary and non-monetary, as well as income 

from legacies and bequests. In 2018 this included 30,433 Global Parents, regular monthly givers, and 

bequests of $2.69 mil. In 2017 there were 30,625 Global Parents and bequests of $1.3 mil. 
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The 2018 Annual Report included the following graph highlighting the ongoing dominance of the 

community support income stream over the past five years: 

 
 

DFAT grants includes Australian government grants received through the Australian NGO 

Cooperation Program (ANCP). In 2018, this amounted to $2,982,028, increasing significantly from 

$427,847 in 2017. In addition the Australian Government contributed $54 mil in direct funding to 

UNICEF in 2018, slightly up from the $53.83 mil received in 2017, to support UNICEF’s emergency 

responses.  

 

According to their Annual Reports ‘overseas UNICEF’ represents investment grants from UNICEF to 

undertake new fundraising initiatives. Revenue growth in UNICEF grants reflected the organisation’s 

successfully leveraging of partnerships with the private sector and the wider UNICEF network to 

increase investment in fundraising and drive impact for children. 

 

Corporate partners were listed in UNICEF’s 2018 Annual Report: 

• Qantas 

• 3P Learning 

• IKEA 

• MMG Limited 

• AMP Foundation (hosted gala dinner for UNICER on NYE) 

• Domestos 

• DLA Piper 

• City of Sydney (UNICEF was the official 2018 NYE charity partner) 

• Disney 

• Travel Money Oz 
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• Louis Vuitton 

• L’Occitane 

• MAC Cosmetics 

• LesMills 

• Bank West 

• Commonwealth Bank 

• ING 

• Online Education 

• Marriott 

 

Corporate partners were similarly acknowledged in UNICEF’s 2017 Annual Report: 

• Qantas 

• 3P Learning 

• IKEA 

• Marriott 

• MMG Limited 

• Commonwealth Bank 

• Domestos 

• DLA Piper 

• Thankyou Group 

• Bank West 

• LesMills 

• Travel Money Oz 

• Louis Vuitton 
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Appendix I – Regional expenditure flows 

Millwood Consulting reviewed the two most recent Annual Reports of the 10 largest charities 

identifying “international activities” as their main activity in their 2017 Annual Information Statements 

to the ACNC to identify disbursements by region. As information provided in Annual Reports varies 

considerably, these overviews vary in their level of detail. 

World Vision  
World Vision Australia’s disbursements of cash, food and goods by region are represented in the two 

graphs below, drawn from relevant World Vision Australia Annual reports: 
 

 
 

Source: World Vision Australia, 2018 Annual Report 

 
Source: World Vision Australia, 2017 Annual Report 
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Oxfam Australia 
Oxfam Australia’s programs spend by region in 2018-19 and 2017-18 is represented by the graphics 

below drawn from respective Annual Reports.  

 
Source: Oxfam Australia, 2019 Annual Report 

 

 
Source: Oxfam Australia, 2018 Annual Report 
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The Fred Hollows Foundation 
In 2018, 73% of The Fred Hollows Foundation’s expenses were in relation to programs and 

community education, which were dispersed as below:  

 

 
Source: Fred Hollows Foundation, 2018 Annual Report 

 

This was broadly consistent with 2017: 

 
Source: Fred Hollows Foundation, 2017 Annual Report 
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ChildFund Australia 
In 2018-19, 79% of ChildFund Australia’s expenditure was allocated to programs, distributed 

regionally as shown below in graphs drawn from their Annual Reports. Similar information was not 

available in the 2017-18 Annual Report. 
 

 
 

 

There are no regional breakdowns of funds expended in the Annual Reports produced by other top 10 

NGOs. 
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Appendix J – ACFID – Total revenue 

Source: ACFID, State of the Sector Report 2018 (Annex B) 
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Appendix K – ACFID – Community Support 

Source: ACFID, State of the Sector Report 2018 (Annex B) 
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Appendix L – International momentum and 
key impact investment actors 

Following its emergence in 2007 the concept and practice of impact investing rapidly gained 

international momentum, garnering the attention and support of several national governments and key 

international organisations. Key international initiatives are outlined below, with a particular emphasis 

on the efforts being undertaken to improve data collection and measurement.  

 

 

  

 
Social Impact Investment Taskforce 

In June 2013 the G8, under the Presidency of then UK Prime Minister David Cameron, established 

the Social Impact Investment Taskforce, comprising representatives from seven G8 countries and the 

European Union with an Australia representative as an observer. The Taskforce established eight 

National Advisory Boards (Australia, Canada, France, Germany, Italy, Japan, United Kingdom and 

United States) and four international expert Working Groups (on measuring impact, asset allocation, 

mission alignment and international development) to drive its work.  

 

As part of its participation in the Social Impact Investment Taskforce, the Australian Advisory Board 

on Impact Investing was established in 2014. 
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In September 2014 the Social Impact Investment Taskforce delivered its pivotal report, Impact 

Investment: The Invisible Heart of Markets – Harnessing the power of entrepreneurship, innovation 

and capital for public good,405 together with 13 country and issue based reports from the respective 

working groups, which mapped out the way forward for the development of impact investing. This 

included the Australian Advisory Board’s report, Delivering on Impact.406 The Invisible Heart of 

Markets report recognised that impact investment represented “a new force in international 

development” and highlighted the “crucial role” impact investment may play once the Sustainable 

Development Goals, then under discussion, were finalised.407 

 

The Taskforce’s International Development Working Group, comprising international development 

and finance experts, agreed that “there is an opportunity for impact investment, in conjunction with 

public, private and philanthropic capital, to bring greater effectiveness, innovation, accountability and 

scale to address some of the world’s toughest challenges”408 but acknowledged that “It is difficult to 

estimate the size of the impact investment market, particularly in the context of international 

development, due to the lack of common definitions and reporting.”409 Among the Working Group’s 

four recommendations was to improve metrics and increase transparency to advance the impact 

investing market, highlighting the importance of clear definitions and comparable, accessible data for 

growth of the impact investing market.410 These recommendations were reinforced in The Invisible 

Heart of Markets report, which noted that “The development of good measurement systems to 

underpin impact investing is as important in the developing world as it is in Taskforce countries.”411 

 

To complement the Taskforce’s efforts, the OECD undertook a mapping exercise, documenting the 

global impact investment sector (discussed further below). 

 

Global Steering Group for Impact Investing 

The Global Steering Group (GSG) for Impact Investing superseded the Taskforce in August 2015, 

with Australia represented by Rosemary Addis, the co-founder and chair of Impact Investing Australia. 

The GSG currently has 23 countries plus the EU as members and describes itself as “an independent 

global steering group catalyzing impact investment and entrepreneurship to benefit people and the 

planet.”412 The GSG commissioned six working groups to examine key issues within the impact 

investment ecosystem.413   

 

OECD 

The Organisation for Economic Co-operation and Development (OECD) is an intergovernmental 

economic organisation with 36 member countries including Australia. Founded in 1961 to stimulate 

economic progress and world trade, the OECD has been active in the international impact investing 

space over recent years, working in close partnership with the Global Steering Group for Impact 

Investment, the World Economic Forum, the Global Impact Investing Network, and other national and 
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regional entities. Under its Social Impact Investment Initiative, the OECD has identified four action 

areas: financing, innovation, policy and data.414  

 

The OECD’s 2015 report Social Impact Investment: Building the Evidence Base415 provided a 

framework for assessing the social impact investment market and called for the development of global 

standards on definitions, data collection, impact measurement and evaluation of policies. The report 

included a chapter on social impact investment data and market estimation then available. The OECD 

observed that “academic literature on SII is relatively scarce. In particular, academic papers that 

attempt to measure the scope of SII are rare”416 but noted that there were increasing numbers of 

industry reports attempting to size the SII market.417 The report included a discussion highlighting the 

challenges associated with scoping and sizing the global market, noting the caveats, assumptions 

and unrepresentative samples underpinning most national and industry reports.418  

 

Since 2016, the OECD has organised a series of expert meetings, producing an initial data reporting 

framework, a set of principles on transparency and data sharing, a database of relevant existing 

publicly available data and coordinated major initiatives on impact management and measurement.419  

 

The OECD’s 2015 report suggested some possible future approaches for data collection which the 

OECD expanded upon in its sequel report in 2019, Social Impact Investment 2019: The Impact 

Imperative for Sustainable Development.420 The stated goal of the 2019 report is to “provide context, 

evidence, guidance and policy recommendations focused on maximising the contribution of finance to 

delivering the 2030 Agenda.”421 

 

The 2019 report collates the various reports and surveys available, including a region-by-region 

analysis and particularly focuses on the role of social impact investing in contributing to the 

achievement of the Sustainable Development Goals. 

 

The 2019 report observes that while there “are a number of established data-collection initiatives and 

organisations in the SII market, data efforts are still highly fragmented and not comparable across 

studies or countries.”422 The report notes that the OECD Social Impact Investment Initiative had been 

collaborating with key industry practitioners and data aggregators to increase transparency and 

comparability of data in the market, including taking the first steps towards the development of a 

global data framework on social impact investing. The publication calls for an “impact 

imperative” including the data imperative, to “facilitate transparent, standardised and interoperable 

data sharing” which the OECD acknowledged required “coordinated efforts in the development and 

implementation of data standards as well as linkages between existing data platforms.”423  

 

World Economic Forum 

The World Economic Forum (WEF) was established in 1971 as a not-for-profit foundation. 

Headquartered in Geneva, Switzerland the WEF describes itself as an “International Organization for 



	

Australian International Development Network 151	
	

Public-Private Cooperation” which “engages the foremost political, business, cultural and other 

leaders of society to shape global, regional and industry agendas.”424 

 

As part of its Shaping the Future of Investing Platform, the WEF is pursuing a project called The 

Future of Sustainable and Impact Investing,425 convening “a range of initiatives to ensure that data 

inform and support development of the global practice of impact measurement and management.”426 

The project has produced a number of reports including a January 2019 White Paper titled Seeking 

Return on ESG: Advancing the Reporting Ecosystem to Unlock Impact for Business and Society 

which considers challenges involved in the effective use of environmental, social and governance 

(ESG) data.427 An August 2018 discussion paper provides a snapshot of impact investment policy-

making.428 Emerging from these activities, a “coalition of the willing” has been formed by impact 

investing practitioners who have agreed to co-operate in sharing databases with financial, output and 

outcome data fields in an effort to build knowledge about impact investing and explore interoperability 

of data. According to the OECD “The expectation was that a show-and-tell exercise would help the 

group develop a roadmap for achieving the kind of trust, transparency and data interoperability 

needed for many to contribute to a shared evidence base.”429 

 
Global Impact Investing Network 

Another key international actor – particularly in relation to available data on impact investment – is the 

Global Impact Investing Network (GIIN), a not for profit organisation founded in 2009 and based in 

New York which describes itself as “the global champion of impact investing, dedicated to increasing 

its scale and effectiveness around the world.”430  

 

GIIN seeks to accelerate the development of impact investment “through focused leadership and 

collective action” and by “convening impact investors to facilitate knowledge exchange, highlighting 

innovative investment approaches, building the evidence base for the industry, and producing 

valuable tools and resources.”431 According to its website, GIIN membership represents the largest 

global community of impact investors (asset owners and asset managers) and service providers 

engaged in impact investing. GIIN’s members include Australian entities including Christian Super, 

National Australia Bank, Australian Ethical Investment and Australia’s Department of Foreign Affairs 

and Trade (a lead supporter, together with USAid and UKAid). 

 

Other actors 

The OECD has highlighted the role the G20 and the United Nations have played in promoting 

international impact investing: the G20’s initiatives promoting an inclusive growth agenda432 and the 

UN, in addition to setting the 2030 Agenda for Sustainable Development, promoting socially 

responsible investing.433 Notably, the UN Global Compact’s Action Platform around Financial 

Innovation for the SDGs, in collaboration with the Principles for Responsible Investment and the 

United Nations Environment Programme Finance Initiative will develop guidance on impact 

investment strategies that support the Sustainable Development Goals.434  
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Appendix M – Recent Australian government 
initiatives  

The current Australian Government has recently instigated a number of initiatives to encourage 

greater impact investment activity in Australia. 

Treasury Discussion Paper 

In January 2017 the Australian Government Treasury released a Social Impact Investing Discussion 

Paper to “explore ways the Australian Government can develop the social impact investing market.”435 

While the discussion paper included a list of DFAT initiatives, seeking opportunities to build impact 

investment markets in the Indo-Pacific region, its focus was primarily domestic.  

Australian Government principles for social impact investing 

In the 2017-18 Budget the Australian Government announced a number of initiatives to encourage the 

continued development of the social impact market in Australia, including the release of a set of 

Principles to guide the Australian Government’s involvement in the social impact investing market. 

The Principles “reflect the role of the Australian Government as an enabler and developer of this 

nascent market”436 and again appear have a predominantly domestic focus. 

Social Impact Investing (SII) Taskforce 

As part of the 2019-20 Budget, the Morrison Government has announced $5 million for the 

establishment of a Social Impact Investing (SII) Taskforce to develop a strategy for the 

Commonwealth role in the SII market, drawing on international, private sector and state and territory 

government experience.  According to the Department of Prime Minister and Cabinet, “The strategy 

will identify a way forward for Commonwealth investments in social impact investing, including how SII 

can provide additional solutions to address entrenched disadvantage, achieve measurable social 

impact and facilitate private capital investment in the SII market.” 

 

As part of the Taskforces remit, it will “Conduct a national stocktake of SII initiatives across Australia 

and undertake an assessment of existing Commonwealth commitments and programs, including 

reviewing evaluations of current trials and capacity building measures.” 

 

The Expert Panel will provide an initial report to Government on the development of the Strategy by 

the end of 2019, and a final Strategy by mid-2020. 
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Appendix N – Increasing focus on United 
Nations Sustainable Development Goals 

As indicating throughout this report, the Sustainable Development Goals are gathering momentum in 

the impact investing space. As the OECD contends , the SDGs provide “a useful framework, as well 

as a set of indicators, which have helped galvanise public and private actors around sustainable 

development challenges.”437 Further, “The goals, universal across developing and developed 

economies, present a systematic way to identify and estimate needs across sectors and within 

regions and countries. Importantly, they provide a way of measuring progress and the impact of 

investments.”438   

 

The OECD’s Social Impact Investment 2019: The Impact Imperative for Sustainable Development 

report highlighted four action areas for pursuing the SDGs: 

 

  
Source: OECD, Social Impact Investment 2019: The Impact Imperative for Sustainable Development, 
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The Australian Advisory Board on Impact Investing has similarly noted that “There is a sense that the 

UN SDGs and ideas like shared value have played a role in helping to generate interest in impact 

investing and that some companies are starting to change how they think about both their business 

activity and their investments to look for opportunities to “do good while doing well.”439  The Australian 

Advisory Board on Impact Investing has noted the motivating effect that the goals were starting to 

have in engaging and mobilising institutional investors, corporates and superannuation funds.440  
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Appendix O – Opportunities in Asia and the 
Pacific 

The Australian Advisory Board on Impact Investing has in its recent reports devoted attention to the 

opportunities for international impact investment in Australia’s region. The Advisory Board’s 2018 

Scaling Impact report includes a substantial section on the potential of impact investing in the future of 

Asia and the Pacific, drawing on the SDGs. While not providing any figures around the level of impact 

investing into the region, it provides a thorough overview of the barriers and opportunities in impactful 

enterprise and infrastructure in Asia and the Pacific. The report proposes “an active role for Australia 

in regional cooperation to meet the SDGs and build an ecosystem for innovation and investment will 

have benefits across the region and for Australia, including through trade with strategic markets, new 

investment opportunities, and long term, sustainable development to address transboundary 

challenges.”441  

 

The Australian Advisory Board on Impact Investing and Impact Investing Australia utilised the 

materials developed for the Scaling Impact report as a foundation for a standalone report on these 

issues, released in January 2019: Impact Investing from Australia: Tackling the SDGs in the Asia 

Pacific. The report highlights the potential of impact investing in the region:  “Impact Investing has an 

important role to play in driving inclusive growth and contributing to the achievement of the SDGs in 

the Asia-Pacific (APAC). It can mobilise private resources to complement donor, public and 

philanthropic funds to meet the additional requirements under the SDGs, accelerate the pace of 

change and reverse negative trends in several areas. Impact investment can support innovative 

delivery of products and services that meet peoples’ needs and enable sustainable infrastructure (e.g. 

cleaner, more climate resilient energy, roads, water, buildings), sustainable land use and social 

infrastructure (e.g. for health and education) in APAC’s developing countries.”442 

 

While the report does not provide any figures around the level of impact investing from Australia it 

includes an overview of progress against SDGs in the Asia Pacific region which may be of assistance 

to AIDN in its future endeavours.443 The report also highlights policy actions required to mobilise 

impact investing in support of the SDGs, as represented in the graphic below. 
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Source: Impact Investing Australia and Australian Advisory Board on Impact Investing, Impact Investing from 
Australia: Tackling the SDGs in the Asia Pacific 
 

The OECD also examined “opportunities and bottlenecks” of scaling-up social impact investment in 
Asia as part of its 2019 Social Impact Investment report, highlighting the following issues: 

Social impact investment is a new concept in many parts of Asia. While focus on the social 
economy and inclusive business has grown in the region, the concepts of venture philanthropy, 
social investment and impact investment are newer. 
 
Entrepreneurs in the region are reliant on grants as long-term revenue. In a number of 
developing countries in the region, some entrepreneurs consider philanthropic capital and grants 
to be a source of revenue or a long-run mechanism of financing. As result, some enterprises in the 
region are not focusing on financial sustainability and exit options (GIIN; Intellecap, 2018[9]). 
 
There are a limited number of financial intermediaries. While the number of intermediaries is 
increasing, there is a need for more intermediaries, both those providing capacity building as well 
as those channelling finance from the supply side to the demand side. A further obstacle is the 
shortage of investment-ready deals in the pipeline (The Japan Research Institute; MIF, 2016[90]). 
 
There is a lack of realised exits. For many countries in the region, there is a lack of evidence of 
realised returns. The lack of successful exits contributes to perceptions of risk in the region, which 
can deter impact investors from entering the market (GIIN; Intellecap, 2018[9]).444 
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